ITEM

RE: 1981 ANNUAL BUDGET
(ITEM 4, REPORT NO. 18, 1981 APRIL 06)
(ITEM 6 (SUPPLEMENTARY), REPORT NO. 20, 1981 APRIL 21)

The following is a report from the Municipal Treasurer re the above.

RECOMMENDATION

1. THAT the recommendations of the Municipal Treasurer be adopted.

1981 May 01

TO: MUNICIPAL MANAGER '81 Budg.Gen.

FROM: MUNICIPAL TREASURER

RE: 1981 ANNUAL BUDGET
(ITEM 4, REPORT NO. 18, 1981 APRIL 06)
(ITEM 6 (SUPPLEMENTARY), REPORT NO. 20, 1981 APRIL 21)

RECOMMENDATIONS

1. THAT the Annual Budget for 1981 be approved as indicated in

Schedules A and B and the necessary by-law brought down; aud

2. THAT the 1981 general purposes rate be set at 39.78 mills,

and the debt rate at 7.02 mills, and that the necessary rating

by-~law be brought down.

REPORT

Council received the 1981 Annual Budget on 1981 April 06.
were unresolved at that time:

e Mill rates for other rate setting bodies were not known. These

rates are now shown on the attached Summary of Assessments -
Taxes - Mill Rates.

e R.C.M.P. contract - this item remains unresolved. WNegotiations

between the Federal and Provincial Governments are continuing.

This budget provides for an increase of $1.1 wmillion or 20% over
our 1980 annual cost. An additional $900,000 would be required

to meet the initial cost sharing formula put forward by the

Federal Government. We probably will not have any final answers

in this respect until June.

e Salary and wage costs - provision has been made in the contingency’
account to meet the expected increases in the 1981 wage and benefit

package negotiated to date for Burnaby Municipal employees and
Library employees. Provision has also been made for expected
increases in Fire salaries, and we are presently awaiting the
results of the Vancouver Firefighters arbitration before we
can answer this question.

e Budget reductions as a result of the strike have been calculated

to 19381 May 01, and expenditures reduced by $4,361,000:

Wages and benefits (1981 $) $4,789,000
Other costs 311,000
Increased clean up costs (110,000)
Revenue reductions __(629,000)
54,361,00¢
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Originally we had expected a larger reduction in the 1981 wage and benefit
cost. This has not happened for two reasons:

e A lump sum payment is provided in the settlement which is
not reduced because of the strike.

e A large portion of the pay increase for outside workers
comes into effect after May O1.

Attached are revised budget Schedules A and B which show the changes that
have been made from the April 06 budget.

The following compares 1981 with 1980 taxes on the median property:

)4
1980 1981 Increase

Actual assessed value $ 68,965 $ 99,200 44
Taxable assessed value 10,000 10,912 9
Municipal purposes 471.11 510.68 8.4
School purposes 511.30 603.07 17.9
Hospital 18.50 24,02 29.8
Greater Vancouver Regional

District 8.75 9.91 13.3
Municipal Finance Authority .20 .22 10
B.C. Assessment Authority 12.95 14.13 9
Sewer 57.75 63.50 10
Water ‘ 42.00 , 42.00 -
Gross taxes 1,122.56 1,267.53 . 12.9
Home-owner Grant 380.00 380.00
Net taxes $ 742.56 3 _887.53 19.5

For the net tax increase to equal the gross tax increase, the Home~owner Grant
would have to be $429.00 in 1981.

Howard K as
MUNICIPAL TREASURER

Attach.
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