ITEW 21 (SUPPLEVENTARY) @
| MANAGER'SREPORTNO. 28 §
RE: 1979 ANNUAL BUDGET | {  COUNCIL MEETING 1979 04 09

- :Attached -for the consideration of Council is the 1979 Annual” Budget:

RECOMMENDAT I0NS

1. THAT Council endorse the principle of transferring the
: gereral revenue reserves referred to in this report to
reserves established by by-law pursuant to Part VII of
Municipal Act; and . ‘ ' :

THAT the ‘Annual Budget for 1979 be received, apprbVéd,iand_the}'ib‘ -
necessary budget by-Taw be brought down; and e

THAT‘the‘]979;genefa1 puprSes,miil rate béfset at 38.189 1} va
mills and the debt rate at 8.311 mills, total 46.50 mills, .
: andithe’necessgrytrating by-law be brought down; and e

.- THAT ‘a by-Taw be brought down to create a Reserve for - . °
Development Cost Charges and that' the Category 2 reserves - R
- referred:to in thiS«%éport‘be;transférred,tavtheiner N e

'fTHAT‘gfbyijaw;bewaougﬁt’doWn,foLéﬁeafeﬁa‘Rééépﬁé;foﬁf;f~%H;ﬂ.;ﬁf.f
: Depreciaticn and Obsolescence bf,MaChinery'qnd"thekCategoryv3;154};J_,_,
‘f3Greservg5ﬂreferred}to;in‘this;reportﬁbe;prgnsferped1théretd;yanﬁf;’~1‘

“1  THATfthéfCateg6Fy 4 reserves, less the 1979°C.1.P. requirements
. therefrom, be transferred?tojthe*CorpQrathn{51ResepVe
fforfCapitalkExpendiﬁqres,'Machingry*and4£qujpment;jand~

T  1é;Qf;‘ﬁcreasingfSewek'parce]ftdxeSfbyjﬁ effective
w979jJaﬁuaryx01;;sewénHUSetandLmeteredgfateSibyQS%*éfféc;;Vé

#1979 “June 01, .and furthergincreasingjsaidvrates=qng]SSOJJanuary,Ol‘
- and‘sUbsequent‘years,Unti1lthe‘SewerfUti]jty’becomes:sélf:suffigfént;
.be endorsed and that the Municipal Treasurer. be directed to bring: -
~down a report on the subject necessary for obtaining Ministerial .. =
" approval.to the'rate»increases,"togethEr‘with.the necessary .. o

by-taw. - e e ‘ e e e e

" THAT the princip

$
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