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RE: SEWER UTILITY

The following is agreport from the Municipal Treasurer re the above.

RECOMMENDATION

1
1

1. THAT the recommendations of the Municipal Treasurer be adopted.
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 SEMER UTILITY

 'RECOMMENDATIONS - |
LT amendnents to By-lavs Nos. 232 end U251 be brought dom fo
- reflect the rates shown for 1979 in the table below; and ~ . B

i
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_:«conceyhingythe‘prppose&urate_incrEase"for,1980; e

‘budget, one of which wasi
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979 April 05 Council adopted a mmber of recommendstions concerning the anmial

wruﬁTﬁATgthe’prihéiﬁlé bffin¢féa§ihg éeﬁér parcel taXeéibf‘S%féfféétive“l979aa_
. January 0l, sewer use and nmetered rates by 5% effective 1979 June Ol, and -
“: further increasing said rates on 1980 January O1 and subsequent years until

“the Sewer Utility becomes self-sufficient, be endorsed and ‘that the M icipalfi j,H5£3:

o Treasurer be directed to bring down a report on this subjectVfor'obtaining_

- Ministerial approval for the rate increases, together with the necessary: = .
‘ . " T v N d ) - . . X ; ' o “\ B X N B .

" Attached is the financial statement required. It shows the effect of applying a 5%

‘increase in parcel taxes for the year 1979 and 5% on use taxes for the portion of the.
year June Ol to December 31, and 10% in the years 1980, 1981 and 1982. The factor of
- 10% was selected for the years 1980 - 1982 because it will lessen the period of years
in which the utility will become self-sufficient. Expenditures have been calculated
to include increases in maintenance and operation expenditure at the rate of 10% per
-annum.  Debt charges have been calculated for the years 1981 and 1982 to include pro-
vision for borrowing for the capital expenditures shown in the Capital Improvement-
Program 1979 - 1984 as set out below: :

1980 $ 750,000
1981 750,000
1982 500,000

These are projections only. They do not represent a definite program of works.

Repayments on the debt to be created will be mode in 25¢ dollars for the reason that

we are eligible for Secwerage Facillbies Assistance grants which provide for payments

to the Munlecipality of 75% of that portion of long term principal and interest costs

incurred by the Municipality and by the Greater Vancouver Reglonal Distriet on behalf
of the Municipality which cxeceed 2.5 mills in hospital asgsessment taxation.




The projected rates are:

Applicable
By-law
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6232 Sewer Parcel
"0 = municipal installed
- subdivider installed (20.yrs)
rEvery owner of avery . real '
parcel. capable of belng
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-50.00
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fSewer Usei: Sy
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' (not belng part of a duplex)
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% Annual rate that will appear in by-law

# Charge to be collected for 12 month period,

per month from June Ol

adjusted by 5%

k.95





