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The following is a report from the Municipal Treasurer re the above, 

This is for the information of Council. 
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'MUNfoIPAi TREABtmER 
RE: EAST BtJRNABY NEIGHBOURHOOD IMPROVEMENT PROGRAM 

. PROPQSED MINI PARK SITE AT 8190 - 14TH AVENUE 
· LOT li, BLOCK 11~ D.L~ 27, PLAN 697 
. { Item 12, Report No, 22, 1978 March 20) 
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The .above mentioned report recommends: 
',. ,,· ' ,, . 

"That the Parks.and Recreation Commission recommend to Council 
tha£.the Land Agent be authorized to ofter the Municipal property 
and building at 8190 - ll~th Avenue tor sale and that the revenue· 
from the sale be returned to the East Burnaby Neighbourhood 
Improvement Program :t'und, 11 

A~ the matter of' depositing this money in the East Burnaby .Neighbourhood 
Improvement Program fund-will require further action on the part of Council, 
:tt would be well to acquaint Council now with the procedure tho.t must be 
tollowed, 

Section 472 of tho Municipal Ac·t; reads : 

11 (1) Subject to subsection (.2), all moneys received :t'rom the 
ea.le of real prope:r.ty ahtt.ll be placed to the credi'b of 
a special fund under Pa.rt VII, 

( 2) Where there remaina any municipal debt incurred for ·bhe 
purcha.ao or imp:i:•ovement of o.ny rea.l propo1•ty, there shall 
be set a.aide the Whole o:t' ·bhe proceedFJ of the sale of' such 
roa.1 prope:r·by or auoh po1•·b:l.on thereof a.a io r13qu:l:!:•ed ·to 
repay the deb·b a.a it ma.turea, ·bogethci:r w:l.th inte:t•est, 11 
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Part VII makes provision for: 

1. Reserves for debt repa_vment. 
2. Reserves for capitaJ. expenditures. 
3, Reserves £or depreciation of machinery and equipment. 
4. Reserves for utility services, 
5. A local improvement fund. 

Strictly speaking, the only reserve appropriate to the transaction being 
reported herein is item 2 - reserves tor capital expenditures. In accordance 
with Section 301 of the Municipal Act, the reserve must be established by 
by-law and eJq>enditure therefrom. must be authorized by by-law approved by 

· · the Minbter of Muni di pal Affairs.· However, from time to time Council buys 
land for'assemb:J-rpurposesfor eventual resale and frequently consolidates 
this land with adjoining tax sale lands. In accordance vi.th Section304 of 
theMunici'9al Act, the proceeds from the sale. of tax sale lands mu.st go into 

2.10 

a :tax;sale reserve~ . However, the. apportioning of. the proceeds betwe.en tax 
sale lands ancila.ndsacquired tor assembly purposes is a time consuming task 
and~ ratherSthan spend this time, it has .been our custom to deposit the proceeds 
otalllarid sal.es iri the.tax saJ.e fund which, like a reserve created under ' 
Sect.ion 301; requires a by-law approyed by the Minister of Municipal Affairs 
to permit' expenditure 'for a capital :purpos·e. This .is quite permissive under St!ction 472; .. .• . . .. . .. . . . .. .· ... ... . . . .. 

Und:f the::ci:cuniste.nces, when Lot ·11, Block 11, D.L. 27, Plan 697, is, sold, 
: . · ,the proceeds sbouid be placed in the tax, sale fund, and subsequently a by-law 

·. '.,;; .• . . . ·shoul.11 be brought down for a specific capital expenditure. The appropriate 
, ,,,.;\t: : :·,:,,'. ',',' reccm.endation concerning·· this expenditure will · be · brought down.· when the . ' · •.:;,•:,:.,· •: ,:<.·"·. ·. ?:-,.t' ~.;;;;e· ' ·c· ane·s .. · · · · · · •. · · · ·· · 
{:~~-·:J/:':".\:.,/i . .';, . - ' .LIil . 

sl:f /-)}} ·.··. i'.'>,t/:,/ \ ,,,, information of Council•. 

BM:gv ·,.· 

cc: Director of l?lanni,ng 
Land Agent 

. Parks & Recr.eation Administrator 

~~L£ 
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