ITEM -8
MANAGER'S REPORTNO. 87

COUNCIL MEETING 1978 12 11

: TEMPCRARY FINANCING BY-TAWS

foildwiné‘is a report from the Municipal Treasurer dated 1978_December'
- regarding two temporary financing by-laws thét appear on the agenda

‘the 1978 December 11 meeting of Council.

| RECOMMENDATION =

‘,.j?&‘i,¢fTﬁAT,thé’fecomﬁendationfbf the‘MuﬁicipalvTreasufer k,;
- -be adopted. R : R
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TEMPORARY FINANCTNG BY-TAVS

- RECOMMENDATION
iflg”ﬁTHAT 3y-1aws'be‘brought down tO‘permit-bdrrowing t6 égﬁaxi¢uﬁfl?i;‘ SN
- of.$8,000,000, repayable on or before 1979 July 15; end that =~ . = ' .
©for the period 1979 January Ol to December 31 borrowing toa ' - ' -
" maximum of $1,000,000 be permitted,’repéyable 1979 December 31..° D
REPORT

Duriﬁg,the}period‘of apprbximafely March to July each year, it becomes necegsary .

to borrow temporarily. to meet the operating needs of the Municipality. At other s

times in the year, temporary borrowing sometimes becomes necessary to.meke a

. la¥ge payment for the purchase of land or for some other purpose, the payment
ofﬁmhich"arises ahead of schedule, in which case 1t is simpler to borrow than
tojcash in securities. It will be appreclated that idle moneys are kept in-
vedted'at all times.

In 1978,‘authorization was recelved for two temporary borrowing by-laws to
borrow to a maximum of $8,000,000 and $1,000,000. Actusl borrowings for 1977

and 1978 are shown on the attached graph.
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