ITEM 14

MANAGER’S REPORT NO. 31

COUNCIL MEETING -~ Apr. 25/77
Re: SHORT TERM BORROWING PROPOSAL FOR CONSTRUCTION OF A

LIBRARY/RECREATION COMMUNITY CENTRE ON CAMERON STREET
(Item 15, Report No. 25, April 4, 1977)

Information on the financing for construction of a library/recreation
community centre on Cameron Street is contained in the following report
from the Municipal Treasurer.

The two recommendations from the Parks and Recreation Commission that
Council ‘tabled on April 4, 1977 were.as follDwS’ s

"l. THAT Council approve the construction of an'air supported
: ~gymna31um in conjunction with the North-East Burnaby
‘Communlty Centre on Cameron Street.

.F;THAT Counc1l provxde short term borrow1ng repayable over a
five year perlod for the amount of $1,152, 000 for thls
prOJect N : : ‘ ,

= Item 13 on page ‘141 pertalns to air supported structures, and concludes

“ with a recommendatlon that .the item be referred to the Parks’ and P

" Recreation Commission for comment by April 28. In view of the fact that B

. the. Comm1351on recently concluded a tour of air. supported structures

in other communities, we. should  now ascertain if- the: Commlsslon s S

" position:on this matter has changed: or. been: modlfled din any way When
fthe Commlss1on prov1des Counoll w1th its current p031tlon on thls matter,
fCoun01l wlll be able to con31der and take actlon on. both tem 13 and on B

It should be'p01nted out that the recommendatlon that appears in thl:
report should not be construed as an endorsatlon ‘bythe ‘Municipal:
‘TThls recommendatlon?1s 51mply

‘ ”1RECOMMENDATIONS

1, THAT the follow;ng recommendatlon be tabled untll the report i
- from the Parks and Recreation Commission has been recelved

THAT a temporary borrowxng by-law in .the amount of"
$1,145,000.00, repayable in five years at 9% per annum
~ interest, De brought down; and .

THAT a copy of this report item be forwarded to the Parks .
and Recreation Commission.
20:April 1977

File: Clh=h5-2

L L
MUNICIPAL MANAGER
MUNICIPAL TREASURER

SHORT TERM BORROWING PROPOSAL FOR CONSTRUCTION OF A
COMMUNITY CENTRE ON CAMERON STREET ~ ITEM 15, MANAGER'S
REPORT NO. 25, COUNCIL MEETING 4 APRIL 1977

On U April 1977 Council directed:

1. THAT finaneing for the project be reforred to the Munileipal
Treasurer for n report.

THAT Council table the Parks and Reereation Commission's
rocormendations as contalned in the Administrator's report,
and dlrect that the recommendations and the report be
brought forward for conalderation on 25 April 1977.
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o
Pursuant to Item 9, Manager's Report No. 19 of 1k February 1977, the .
Library Board will participate with the Parks and Recreation Commission
in the development of this site.

The Parks and Recreation portion of this project is estimated at:

Land =scquisition ﬁ $ 300,000 , :
Construction ; 1,392,000 $1,692,000°

Less "Burnaby 200" deposit : 240,000 R REETE
Less 1976 budget provision 600,000 840,000 $ 852,000 .

;', The Library portion of this project ié»estimated at:
 L§nd‘acquisifi6n>‘: o 7‘j - $ 100,124
- Architect fees .= = : S Ce 27,770 , R
- Comstruetion . o _hik.6o1 542,585

‘) Léss 1976 budgét‘provision Coh o osg g0l  ff:ig292;u61¥f?ﬁ

Sum tyoy"'b,e' found i e A A »$ly':‘il+l¥")46l
" The Parks and‘RéCreatiOn Commission's,submiSsibhﬂféCommendsfthat,$l;l525000
‘jbé}bbrrbved;;thatf$95;000;ijthei$300,000“alloéatibnﬁfrom‘budget referred . -
""" "to, be appropriated for the lighting of one lacrosse box, one soccer field.
- and eleven tennis: courts; and that,the;balance Qf‘thé,budget,itemf($205,QQO)f
_ be removed from the Parks budget. . oo PER2eIRR)
‘ Wéjfécdmmendiagglnst this}course~ofsaction.ﬂlWe~endeavbhrjtG"fétéinftempk ary.
cribed:
an”emersenéifiaHo?ever;ﬁcompleting*théiprbdéétfin’6nef5te§;‘raﬁhéfffhéﬁft
haS“merit}?fcértainly'thebrevenuefto'beugainedfon*the-completedfpfoject‘willj
, ;goffset‘to“a~greatﬁdegrée §he'dﬁerafing*ébsts;ﬁsomething”that;canﬂotgbéf S
~ expected to happen if a part only: of the project is undertaken. -Therefore
rfwe”recbmmend"that7only'$852,000Vbe”bcrrowed;:théﬁ the‘$300,OQereméinAinvﬂA‘
s the budget for the purposes of this project; and that the lighting projects = =
-7 be put off for another year. At the same time, consideration must be given R
. to the financing of the Library Board's share of the project - $292,461, '
This suggests that in round figures, a total of '$1,145,000 for both purposes
+ should be borrowed. Such a borrowing must be approved by the Inspector of
* Municipalities., | | | St

bbrroﬁing‘poﬁérffqr;emérgenCy”purposés;Iandjthis]cap'hardlyfbé]deé

- RECOMMENDATION

1. THAT a temporary borrowing‘by—law in the amount of
$1,145,000, repayable in five years at 9% per annum

interest, be brought down.
MUNICIPAﬂé@gsASUREm

BM:gw

ce:  Parks & Recreation Administrator
Chief Librarian






