ITEM
MANAGER'S REPORT NO.
COUNCIL MEETING Sept.

PROPOSED SALE OF PROPERTY

LOT 1, BLOCK ¢0, D.L. 127, PLAN 4953,

LOT 2 EX. SK. 10950, BLOCK 90, D.L. 127, PLAN 4953
5041 - 5071 HASTINGS STREET AND REDUNDANT- PORTION OF
GLYNDE AVENUE BETWEEN CAPITOL DRIVE AND HASTINGS

: Following is a report from the Land Agent regarding the proposed sale

- of municipal property. Negotiation for this property was commenced .

; in-accordance with authorization that:was obtalned from Council in:
;;December, 1975 (see attached Item lO Report No 790

"rThls report should be consxdered together with the Dlrector of Pldnx_ng 5.
report ‘on Rezoning Reference #45/77 which is also on the agenda for- this

. meeting of Council. The reason for this is because the continued 1nterest

~-of ;Fairway Investments Ltd.: in acquiring the subject property is con- :
~[t1ngent on: Counc1l's favourable con31deratlon of the fle s appllcatlon

ffor rezonlng

JfRECOMMENDATION

THhT the subject property be sold for $t5 JOO

MUNICIPAL MANAGER

ﬁSubJect. Offer to purchase Lot l Blk..90, D L 127, gt

e Lot 2 EX. . Sk. 10950, Blk. 90, D.L. 127, Pl. 4953
5041 - 5071 Hastings Street: and. ‘redundant’ portlon‘of
G zg Avenue between Capltol Drlve and Hastlngs.

The above—descrlbed property was the subject of the” Dlrector

of Plannlng s report to Council on December 8, 1975, Manager's:

- Report No. 79, Item 10. The recommendatlons on pages 118-119
were~adopted7by COuntll. ~ .

‘Background Information. L ' :
e I September ot 1975 an appllcation was received by Plannlng'
from Saxton Realty Ltd. for a rezoning of the subject site from
R4 to. RM3  as shown cross hatched on the attached sketch*l.

~ The proposed rezoning included the acquisition of
~municipal - land and road allowance described above and shown
cross hatched on Sketch 2. Acquisition of municipal property
must be in accordance with the required Land Assembly.

Saxton Realty Ltd. were unable to promcte the development
as proposed and subsequently sold their interest. ‘

“We have now recelved an application to purchase the
'paid lands from Fairway Investments Ltd. Fairway Investments Ltd.
propose to construct a three "storey frame rental project taking
advantage of the subsidized rental program to make the project
economically viable.
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MANAGER'S REPFORTNO. 63
~2- I counciLmeeTING sepr. 19777 124

Appraisal of Mun1c1pal Lands:

Comparative RM3 zoned properties in better locatlons are
selling around $9.00 per sq. ft.

‘Due to the poor site conflguratlon and its relation to.
a busy road frontage and rear service road, the value of the site
must be adjusted to reflect this economic depreciation.

We have therefore appralsed the value of the site at
$8 ,00 per sq. ft. , ,

 Total Consolidated Site Arca: 32,098 Sq.f £t.

‘T‘TiJIndlcated Value of slte - $8 00 per sq. ft. or 3256 784 .00

f;yLess additlonal offsmte serv1c1ng costs.l
*1?f”1; 'Road - Upgrade Capltol Drive. abuttlng
. the site to a ‘standard ot 36 ft. of
“"pavement w1th curb and gutter on .north. - R
w:u_51de and 6 ft. curbwalk on- south 51de g35 000 00 }jd;;*';
9Street nght:mg " it 7, 500 ooi;? o
’dffComblned sewer - to relocate the maln :
5_Bffrom cancelled Glynde Avenue road’ e
rhy;allowance -and" construct storm sewer Qj‘,l3'000'oot;
gCost estlmat:”March 1977 dfi-xf_}3'i55 500 00}
"”fffAdJustment for cost 1ncrease + 8% fFQJ 4 440 OOE
'qudju ted cost estlmatelj;"&" gty 1940

“ﬁPlus 4% 1nspect10n costs b

: 1977 Tctal Cost Estlmate.\ 7'5£' o %”ffézfédé.GOA;fiﬂ‘ﬁ_

o Indlcated market value of. s1te 7 S T
L $256 784 - $62 337 60 - =Vf 194 446 OO;rfy A
or $6 06 per sq.sft._, '

,Estlmated area of munlclpal lots and road allowance,_w> S
subject to flnal survey - 11,374 sq. ft. T

Ind:.cated value of munn.cipal 1dnd
11,374 x $6.06 = = $68,926.44

o In addltlon to the above, the developer is required to absord the -
" cost of relocating. B.C. Hydro Power Poles and all costs related
to the consolldation of the slte. ,

Fairway Investments Ltd. have submitted an offer of $63,000 00 for
the municipal land(%5.71 per sq. ft.).

Taking into consideration the holding costs during the rezoning and
consolidation period together with the unknown cost of moving the
B.C. Hydro poles, it is our opinion that the offer of $65,000. 00

is reasonable and we would recommend accoptance.

e ///@/ s

FAE/cg LAND AGENT

CC: TREASURER
PLANNING DIRECTOR
ENGINEER
SOLICITOR
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MANAGER'S REPORT NO. 63
COUNCIL MEETING Sept. 13/77
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ITEM 9
MANAGER’S REPORT NO. 63
COUNCIL MEETING Sept. 19/77
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COUNCIL MEETING Dec.

» MANAGER'S REPORT NO. :
‘Re: SALE OF MUNICIPAL LAND AT CAPITOL DRIVE , COUNCIL MEE- ' : 63
AND EAST HASTINGS STREET : L MEETING Sept. 19/77
Lot 1, Blk. 90, D.L. 127, Plan 4953; , o
Lot 2, Exc. 5k.10950, Blk. 90, D.L. 127, Plan 4953
- Rezoning Reference #36/75 . =~ .. - . SRR

Following is a report from the Director of Plaﬁning on the proposedisalé ‘> S

.;of,the;subject_propet;ies.f
. RECOMMENDATTON:
5 "“THAi“thefbirecth 6f Pl&nning's fecohmendationg?béEaabpted; i

ok Kk koK Kk ok ko k ok

' PLANNING DEPARTMENT -
.. DECEMBER 4, :

PIRﬁCTORTOFfPLANN;¥§;~

-AND (EAST 'HASTINGS STREET = .. .= . o L

‘Lot 1, Blk, 90, D,L, 127, Plan 4953; =~ L
. Lot 2, Exc. 5k.10950, Blk. 90, D,L, 127, Plan 4953 . . EEN
V,Rezon'inJg "Reference #36/75 e R T e e

SALE OF MUNICIPAL LAND AT CAPITOL DRIVE

 packcrowD

. On September 22, 1975 the subject rezoning request to develop a = = -
j'ﬂthreGAStorey‘strata‘title‘apartment,building'received favourable = -
. consideration of Council and was forwarded to a Public Hearing on

- 'October 21, 1975, Subsequently, the Bylaw received First and = =
. Second Readings on November 24, 1975,. ‘ S -

“GENERAﬂ COMMENTS

Requisites to the completion of rezoning include the sale of the
above referred Municipal lots, the legal closure and sale of the
- redundant portion of Glynde Avenue and consolidation of these s
~parcels with the remaining properties to form the net project site
(see attached sketch), Any services found within this road
- allowancé will be relocated or covered by easement, tho cost of
- which will be the responsibility of the applicant.

The applicant is aware of the required sale and road closure and
wishes to enter into negotiations with the Land Agent regavding
sale of the subject parcels in order to proceed with the subject
rozoning request.

RECOMMENDATION

It is recommended thot:

l. Council authorize the preparation and introduction of the
necéssary Road Closing RBylaw,
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ITEM
MANAGER'S REPORT NO.
. COUNCIL MEETING Sept. 19/77

4 COUNCIL MEETING Dec.
Lo rn e e

'Coun011 authorize the Land Agent to enter into negotiations for
~ the sale of *he redundant portion of the Glynde Avenhue road
.allowance and the subject Municipal Land, and

~.the sale of the descrlbed lands be subgect to the following
condltlons ;

S 1N The subm1531on of a sultable plan-of dcve10pment

b, The complet:on of the requisite Road 01051ng Bylaw of that
- redundant port1on of Glynde Avenue, V

Acqulsitlon of Mun1c1pa1 property in accordance w1th the
: requlred land assembly,- e : o

,TThe ded1cat10n of that portlon of the site deemed necessary o
o for future road w1den1ng along Cap1t01 Dr1ve and East
A-f“Hastlngs Street e T A o

K/ g;The consolidat1on of the net progect site onto one legal
'ijgeparcel L e T :

;”*;The submlss1on of an undertaklng to remove all exxsting

*improvements 'from the site within six months of the re-
‘zoning being effected but not prlor to Thlrd Re:a.d:mfr of-
the Bylaw. FR , ‘ £ : S

fThe grantlng of any necessary easements

The depOS1t of sufficient monles to eover costs of all ser
vices necessary. to.serve the site- to include the: upgr”

to. full Mun1c1pa1 ‘Standards of that portlon of‘Capltol
Drive adJacent to the subJect 51te S

n,The installat1on of a11 electrical, telephone and cable
‘5,;fservic1ng, and ‘all other wiring underground throughout
. the development and ‘to any exlstlng serv1ce ,

i, The deposit of a per unit levy (898000 per un1t) to go &
" towards the acquisition of proposed nelghbourhood park S
development. ln the immediatc area. o AT

‘The maintenance of as many existing mwture trees as: POSSible:;f-”-
“throughout the site,

The adherence to all applicable condominium guidelines as
adopted by Council, \ ; e

N,(::frﬂ A, L3 Parr, :
. DIRECTOR O PLANNING,

i

~ PDS:cm

Attuch, -

c.¢, lLand Agont
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