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ITEM 

MA.NAGER's RE~ORT No/ . 27 .. 
COUNCIL MEETii~G .. · Apr. 12/77 

Re: APP.ARENT 22% REDUCTION IN ASS~SSMENTS TO 
BURNABY 

On Febrnary ,28, 1977 Co~ildl reqtrnsted a.r'epprt on the apparent 
22% reductiofi ?;TI •,asse,ssmentsto condomfofoms ir. Burn,aby. Following 
is a report'from the Municip<;1-l Treasurer on this matter. 

is for the information of Cou~cil. 

,: .-:···,'.' ' ,' . : 

. ',.· ' ' .. 

. MUNICIPAL MA.NAGER 

' FROM: .. MUNICIPAL TRF.ASlJRE!R' . 

RE: COUNCIL ENQ,UIRI~ - 28 I•'EBRUARY 1977 AND .APPARENT 
227o· ~lEDUCTION. IN ASSESSMENTS - CONDOM!IITUM:l - BURNAJ3Y • 

5< April i97f 
Pile: A73~1: 

I ~ ad.vis~d 'by the Reg:i.onalAssesso1• that the 197'7 Court of ReYis ion did.. 
. indeed make a downward. :revis:1.on in the assessments of high1•ise condominimns 

only. This type of condomfrdtun appeared on the assessment rolls for the . 
. first time :'l.n 1976, at which time few saJ.es had taken place. Tim Assessor 
placed a value . on the apartments which later proved t,o be, too high. There 
were 800. a.ppea,ls at the 1977 Court of Revision. ·· ·' ' 

There were J.,200 stra:tn. pal'ceJ.13 in e.U a.f:f:'ecd;ecl by the decision o:r. the 
Court to lower the improvement rwoesoments thc:rcon by an iwerage oi' $5 >000 
each, 01· a total o:f:' ri,pproxima:tel;•,r 4i6,ooo,ooo. At the 19'76 genex·nl purposes 
mill rate th113 :represents o. reduc·b:Lon j_n, · tax0s o:f' :p70 ,J.92, School .antl 
other. ro.too would be affected proportionatciJ.y, 
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