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COUNCIL MEETING Jan. 10/77 

Re: FINANCING THROUGH THE GREATER VANCOUVER REGIONAL DISTRICT 
AND THE MUNICIPAL FINANCE AUTHORITY~ SECURITY ISSUING BY-LAWS 

Following is a report from the Municipal Treasurer regarding three security 
issuing by-laws which are on the agenda for the January 10, 1977 meeting 
of Council. 

Following are the dates on which the by~laws in question were adopted by 
Council. 

By-Laws 

6922 
6864 to 6872 inclusive 
6970 

Date of Final Adoption 

October 25, 1976 
May 25, 1976 
December 20, 1976 

'I'.HAT security issuing by.-laws be brought .down to finance: 
.·· -- ·. . ' 

$' · 324,000 - 10 yea~ or~~ental stree; works 
l~):,06\000 - 15 year local .·.improvement .. w6rks.. . 

174;·000 20 year repayment to complete projects 
enumerated in By-law No. 6020; 

·- ·,::'.' ,_, ', ,-·-

: :, ·. ,·: : __ ... _·:··,._. 

Treasure?'. bf di:r>ecte~' to make ~ppHcation. 
. . Regional .District for this finandng .. 

MUNICIPAL MANAGER 

MUNICIPAL lllFASURm 

FINANCING THROUGH THE GREATER VANCOWER RF.XJIONAL DISTRICT 

29.Deceinbel'1976 
File: 070:..1-1 

AND THE MUNICIPAL FINANCE AUTHORITY - SECURITY ISSUING BY-LAWS 

· The ·Greater Vancouv~r Regional District has advised the Corpora.tion that new 
requests for financing through the Municipal Finance Authority of British Columbia 
should be made no later than 21 January 1977. 

In this rega:t:•d, first three readings of these security issuing by-laws should be 
made .by Council on l0 January 19'17, und. ·bhe Treasurer should be directed to file 
the necessary a:pplication :f'or financing with the Greater Vancouver Regional Distl.•ict. 

The :first by-law wou.1.d involve 10 year repayment for ornnmental street works: 

By-law No, By-lo.w Estimate 

:IJ 1+05 ,600 80% of eat:l.mai;e to be bonowed 
o.t this ·bime in ud.vonce of' 
construct:Lon o:f' the works 

Amount to ·be 
Borrowed 
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The second by-law would involve 15 year repayment for local improvement street 
works, details of which follow: 

By-law·No. 

6864 
6865. 
6866 

·•6867 
6868. 
6869 
6870 
6871 ... 

· _6872 

By-law Estimate_ 

$ 27,140 
397,500 
31,270 

379,120 
196,115 
91,120 
81,920 
91,750 
87,049 

.~~. 
800/4 of estimate .to be borrowed • 
at this .time in advance of 

". construction of the works 

,:\Th~ third.bi':"1awwould involve 20 year repayment for.the·foilowing:_ 

· LoaIJ. Authorization BY':"law. No. 6970 

Tom FINANCING .. ·· 
,. ' , .• '·~ 

·._.· 10 yeir :repayment 
·· 15 .year, repayment. 
20 year repayment · . 

·. THAT . ~e~iiri ty .. i.s suing by~ laws.· be brought down ~o finance : 

. $ "324; 000 - 10_ yeiir ornamental street works 
.1,1o6,ooo - 15 year local improvement works · 

174,ooo - 20 year_ repayment to complete projects 
. enumerated in By-law No. 6020; . . 

.and 

Amount to be 
Borrowed 

2. THAT the Municipal Treasurer be directed to.make application 
to the Greater Vancouver Regional District for this financing. 

NB:gw 

cc: Municipal Clerk 
Municipal Solicitor 

~-S1'/Jl.l.~.l( 
MUNICI~L TREASURE1R 

166 




