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‘Reib 1976 RECAST BUDGET / 19877 PROVISIONAL BUDGET

an 3Follow1ng isa. report fbom the Mun101pal Treasurer: reggrdxng 1nformation -
'Qa;rélatlve to the 1976 Recast and the 1977 Provisional Budgets

}:The.attached statement shows thé money bexng brought 1nto the budget from -

.. Treserves, and all of these funds are committed for the purposes shown in the
“statement: attdched. - They are not avallable for transfer to any other o
fltems of expendlture ‘ ‘ : B

fThls 1s for the 1nformat10n of Councll

‘*Decenmer 1976 .

, 't‘ M:s meeting of 29 November 1976 requeated e breakdéﬁh’{ of the }it"em”'on‘ e
page 1 roterrod ‘to as "General fund revenue - from reaervea" Attached »15‘ «pnch a .- o
'1nc1uding an explanation for each reserve. . RO

L '.l‘h:l.l infomtion 1s uhmm aluo in mmmary form on pa.ge 15 Of the budgat.‘ &

: f *m revicwing the budget, two errors coma to our attention-

: page IV of tho Le‘rter of 'l‘ranumi‘otal o ears the ntatement- "Li.brary Board -
“this budget requires an sdditional $133,536 from the tax levy, ‘which represents
an increase of 9.2%, excluding wege 1ncreuaen." The figure cited ls the increase
ovor the recast levy. The increase over the ennual levy is $188,79L, or 13. 55%,
‘and theae are the figures that should have been shown in the report.

| Oon page 12, "gode 0L 15 42 - Property rentals", under the heading 1976 Recast
appeard the figure $29,922, This should be 1,?39 922, The totel for the column
is correct. ‘
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Recommenda'bion No. 6 of the Letter of Transmittal reads-»

"THAT the Capital Improvement Program COmnnttee be directed to examine
- the- Ca.pital Improvement Program and bring forward a report recommending r
__*;,the amount of funds required from the 1977 armual budget to undertake: ' -
- some of the capital projects that: were lost as a result of the failure
“of the. electorate’ to: authorize the- borrowing ‘of moneys_ for ‘the Burnaby =
Connnunity Proaects referendum, these funds to be in add.ition to: those
already included by the Parks & Recreation Commiss:.on in its 1977 R
provi ional budget Mo

In thi connection, it 1s of interest to note that on 12 May 1976 Council auth-
orized the’ ‘purchase of" property known as 9489 Cameron Street. for ‘library purpo Y
_price of $126 752.71. And,on:21 September 1976, uthorized the acquisitior
\djc ng: property at 9523 Cameron Street: for: the seme: purposes at-a price
000. 'The first has been’ temporarily“f financed: by" the Capital Works Reserv
cond tr ction is not yet complete

'However, as the; referendum ‘has'b ‘en defeated thes
~ahou1d be: rovided for 4in"the annual’ budget o
Committee's 1ist of’ recanmendations S

‘for the informavtiongof Council.




Library - 3eneral S : :
Regerve for special’ proJecta determined by thembrary-

Greater Vancouver Library Federetion S
Reaervc for special pro:]eetl detemined by the' Librar Board

Equipment replacement - librery S

BQuirment replacement - parks o

Equipment replacement - general - .

BEquipment replacement - printshop

Equipment replacement - fleet = - ‘ :
Reserves for the replacement of vehicles and equipnen

Capital works ‘ f. :
Reserve for financing epecific capital worke epproved by Counci

Pedestrian bridge ER N ‘ il et
Reserve for congtruction of pedeetrien bridge ecross c" ‘
at municipal haell ‘ : s

Auto insurance
Reserve to pay deductible portion or insurance on accidents that
occur throughout the yeer : S

Parkland acquisition Rt
Reserve to purchase perklend \rithin epeciﬁ

~ Cenotaph ' ey
Reserve for construction of a cenotaph, established 'in 1969

Snow removal contingency ‘ L :
Reserve for above nomal snow removal coste

. Increase
- *-Decrease

75 679/;
e 69‘5,399 e
011,931

9596’902'

1976

Recast

- k2,161 )
o )
17,339 }
- )
8,339 )
135,99 )

1,001,690 )

17,681 )
127,408

)
1,830,551 )
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- . Increase 1976
.~ % Decrease Recast
- e A 3
Local improvement levies in advance of maturity =~ - . o0 ook g : 97,004
Provigion for 1/2 year's principal and interest payments on munic SRS I A L '
‘Gebentures which fall due within the firat six months of the year

WN mm (cont 'd) A

Debt levies in advance of maturity - previous ye: 736,104 ° % 88,119 - 647,985
Provision for 1/2 year's principal and interest payments on municipal e S DI R S
- debentures which fall due within the first six months of the year

" The portion of Federal and National Herbours Board: gran in 1ieu of taxes

{ gional District portion of grant in lieu of taxes = { v : ot - 2,147

from the previous year, which ie brought forward and paid in the current year

Reglonal Hospital District portion of grant in lieu of taxes = ' = = e T - 2,15%
The portion of Federal and National Harbours Board grant in lieu of L : R
 from the previous year, which is brought forward and paid in the _
School District portion of grant in 1lieu of taxes = 101,721
The portion of Federal and National Harbours -Beard grant in lieu of taxes
from the previcus year, which is brought forward and paid in the curren

L,564, kol
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