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ITEM 16 

MANAGER'S REPORT NO. 78 

COUNCIL MEETING Dec. 6176 

Re: 1976 RECAST BUDGET/ 1977 PROVISIONAL BUDGET 

Following is a report from the Municipal·Treasurer-reg~ing information 
relative to the 1916 Recast and the 1977 Provisionai Budgets. 

'the. attached .statement shows the· money· being brought into the budget from 
reserves, and all of these funds are c0t11Jnitted for the purposes shown in the 

. ·statement attached. They are not available for transfer to any other 
· · .it~s of expellditure. 

for the information of Council. 

, , . 

· :. ·2: ~~~r ·-1976 ·• 
·<rue:', · 1 76 .BUdg.Gen •. 

·:: , r:· .·' , . , , , 
-R~'l! J3UIXU:'~/19'77 PROVISIONAL BUIXJE,Y.r 

' ·cow,icil, ,at._1t~ meeting of 29 November 197Ei~ requested a. breakclown:ot the item •<>n · 
.paae .1· ,reterred .to .aa "General fund revenue' .. trom reserves''. Attached is such a 
breu:40,'lm~;-_s.~c~uclins an explanation tor each reserve. 

• ' ! \ ' , 1 ' 

'lbi1_1ntormation fa ahown·alao in aumfll'y :ro:rm on.page 15 ot the.budget. 
' . ' .• ' ' ' ', ' , ; ' ' ,, ' i '.• ' ; .·. ' . " ' , ' ' ,, , , ' , : , ', ' , 

; In reviewing ;the bud8et' two errors coma i to our attention: 
,1',' '. .' ' ~' r •. , ' ' ' 

on. page IV ot :the Letter of Transmittal appears the statemont: . . "Library Board -
this budget requires an additional $133,536 f'rom the tax le'Vj', -whioh represents 
an increase ot 9.e,,, exoludins wage increu.aeo." The fipe cited is the inorea.ae 
ovor tho recast levy, The increase over the annual levy is $188,791, or 13.55i, 
and these are 'the figures that should hn.ve been shown in the report. 

On page 12, "Code Ol 15 4-2 w• Property rentals", under the hoe.dins 1976 nooo.at 
appears the f'igura $29,922. Th1.a ahould be *239,922. The to·bnl f'o1· the column 
is correct. 
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Recommendation No. 6-0f the Letter of Transmittal reads: 

"THAT.the Capital Improvement Program Committee be directed to examine 
.the ·capital Improvement Program and bring forward a .report recommending 
.the amount of i'unds required from the 1977 annuaJ. budget to undertake 
some of the capital. projects that were lost as a result of the failure 
of the electorate to authorize the borrowing of moneys fo>.· "the. l3urna,by. 
Community Projects referendum; these :t'undstohein addition to those 
aiready .included by the Parks & Recreation C.ommission in its 1977 

,. provisional budget. II . . . 
. ~-, - ', .' - ,- " . - . . ; - .-,- .. 

144 

. .. '. In jhi~, connection, it is of intere~t to note •·that . on 12 May 1976 Coun~iL auth-> 
.. ~:rized .1;~e ·purchase.· of·· property , known as·· 91.u39. ,Cameron. Stre<:3t for lib:rary iajrpos~s··· 
at:.a'pr~ce:'ofc$126,752~71. And.,on:21 September•·l976, authorized, the acquisition·.>> 
of,the\adjoinfng)prop~rty at.·9523··came.rori·. S1;:reet·,for·the :same':purposes .. at .. a.J;>rice:·•·< 
of'~$100,000 . ... •·•,ThEl·,first. has. been temporarily financed·bythe Capital•Works·Reaerv,e •. 
The·second:tr~saction·is not yet complete~' . . . . . . 

:,·:.>~--::.-,::·i\''_.\';::/<· ,:,\·\ \:·.>,.~-;/<) . ;~·: . .>.:'..>-:,- -.. > ... '_ .. ::. .. .. •:· _.:,/ - ... - :· .·· ·; . ·. '! :: ·:_ ' ......• : '. < ', ·.:._, .-··,:.,;, ,: ,~---.-/.· >.:·/"•,' :: ·>??•t/<I~ti.~ .b~eJ:l ;our:; intention. t() fina.Ilce ... t~ese. acquisitions trom··•~he.;Burnal>r c~;~y 
. / :/ l>re>jects .J:'.efel'endU?n., However, as the referendum has bef3n:defeated; these sums · .. 

. i:<;,ji//.j1bould,be 'provided for. in the ,annual 'budget •. They. will.form part· of t.he'C;IJP.i·•··' 

f0'S@,l~}''j•~l{~]~\t~°'ili!2ttiX:;:::,c,i. · · · · ·· · · 



Library - gener1u " 
Reserve tor apecia1 projects determined by the:Library,Bo;rd' ,;; 

• - :•,: •• < 

Greater Vancouver Library Federatio~ . · , ., .. . .. , .. ,> '.; •, 
Reserve tor special project• determined by the' Library Board 

»1uipllent replacement - library 
»1uipaent replacement - parka 
Equipnent replacement - genera1 
E)luipnent replacement - prints hop · . .. · . · .. · ... ; 
E)luipnent replacement - fleet · · . ·· ; ., ·• ·· . 

Reserves for the replacement of vehicles and equipnent . 

Capita1 works · · .. ·· .·. • c > • , 
Reserve for financing e_pecific capita1 works a~_oved by Council 

Pedestrian bridge . . · · · · : .• . · 
Reserve tor conatruction of ped.eatrian.bridge across Canada Way, 
at municipal hall · · · · 

Cenotaph 
Reserve for construction of a cenotaph, 

Snow removal contingency . , , . . , 
Reserve for above normal snow removal,cost1' 

. l.6,olt6 . 

6,138 
. 75,6.79 . 
695,39') 
ll,931 

uB,743 

'. 1,596,902 

' 

·208,283 

. Increase 
* Decreaae 

$ 

3,152 

· 2,201 
· 60,317 
306,291 

5,750 
8,665 

1976 
Recast 

$ 

42,161) 
} 

17,339 j 

) 

8,339) 
135,996} 

1,001,690) 
17,681) 

127,4o8) 
) 

1,830,951 ) 

) 

77,138 ) 
) 

) 

2,79J.,7l7 

77,138 

ll,759 

228,6118 

6,000 

STEM 

11,759) 

' I 

) 

228,61;8) 

) 

6,000) 
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i 
. \ 

I' 

Local:· improvement levies in advance of maturity · · .. ·.,··, , •· · ·. ) : \ . . · ·, ··•.,. 
Provision tor 1/2 year'• principal. and interest,: payments\on_municipal 
cS.ebenture• vhicb h.ll due within the .fl.rat eix montba ot ·the year, · ·· 

' ; ,' .:. ,,. :.· ·-' ·- ·· ... •' '. 

Debt·leviea in ad:vanae·o:t maturity - ·iu-ev1oua''yeu-, .. .. :••· .-.-'~,: . : >: 
Provision tor 1/2 year' a principal· Ul4 .1ntareat .· payments OD municipal • 
debentures which tall due within the ttr•t>ab:,montba ot ;the,·year .. · __ . 

1 •- • • • • • • - ; ~ ," • ' •' • • '• .•. ;, !. •' • • • • • • e. '•,.. : •. < , 

'·· ' _.• ., . . :'·~·· .. 

?gional District portion ot grant in lieu of' taxes .• . . . _ . . .. ·. . ,-. . ·. . . _ . 
The portion ot Federal and National Harbours Board: grant 1n lieu· ot taxes •, 
from the previoua. year, which ie brought tornrcl and paid 1n the (:currant ;year 

, • . ·c' ···,.· _· ·.•' •' ,, ,, 

Regiona1 Hospital District portion ot grant 1n ll~u ot taxies .. · . . . . ,·.·. .·· , ._ .. .· 
The portion ot Federal and National Barbour• Board grant i1n lieu e>t taxes : 
trom the previous year, which is brought torward and paid :in the _current: )'ear 

• • < '.• • • • • • •, •a•,• • ••• • ;1,; C • • • ' • 

School District Portion of. grant in lieu ~t• taxes . . . . . -... · . . . ,·• .· .. . . . . . 
The portion ot Federal and Natiaaa1 Harbours -Board grant 1n lieu ot: taxes.­
:rrom the previous year, which 11 brought tonmrcland pa~d in the cur~19nt/,ear. 

':::·., ,-;· :.· 

: ( ·-:,:_:.·~·>_-~~·.·: ,·.·, 

) )·•1975_, .•. 
·•Actual·_ 

. ,-~- ,: . 
·.-: - ·_ 

97,004 

1976 
Annua1 • 
97,004 

Increase 
* Decr6Ue 

* 
1976 

Recast 
$ 

91,004 

736,104 - * 88,119 647,985 

_· 1,533 2,501. 

1,388 2,154 2,l.05 

' 70,513 101,721 lOi,721 

3,7<:n,26o 857,144 3,782,910 
., 
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