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ITEM 10 

MANAGER'S REPORT NO. 2 7 
Re: Proposed Sale of Municipal Property COUNCIL MEETING April 14/75 

1. Lot 2, Blk. 13, D.L. 79, Pl. 2814 (4952 Canada Way 
2. Lot 3, Blk. 13, D.L. 79, Pl. 2814 (4946 Canada Way) 
3. Lot 16, Blk. 12, D.L. 79, Pl. 2298 (q276 Norland Ave!.) 
(Item 19, Report No. 3, January 20, 1975) 
(Item 31 Report No. 25 1 April 7, 1975) 

On April 7, 1975, Council tabled a reconnnendation that the three subject lots be 
sold to Highfield Development Corporation (B.C.) Limited for $255,479.40 in order 
that additional information can be presented on the manner in which the price was 
calculated. 

The basis for the recommendation that the properties be sold for $3.00 per square 
foot is contained in the attached sketches and the following report from the Land 
Agent: 

"Attached please find plans marked "A" to "D". The arrows 
indicate one sale - the year and sale also indicated. 

1973 Sales 

Plan "B" Lot 17S~ and Lot 19 $12s,aoo.oo $1.91 
Lot 18 91,100.00 3.64 
Lots 9-10-23 and 24 175,000.00 2.04 
Lot 1 145,ooo.oo 2.50 

Plan "C" Lot 43 175,000.00 1.21 
Plan "D" 4025 Norland 55,000.00 2.39 

Average:- $2.28 
Increase in Market Value 20% $2.73 

(one year) 

per sq. ft. 

1974 Sales 

Plan "D" Lot C - N 132' B and B 
Lot 11 

Plan "A" Lot 5 

$300,000.00 
126,000.00 
195,000.00 
.i\vcrnge:-

$2.18 per sq. ft. 
3.22 
4.47 

$3.29 

Aren Average:- $3.01 

1975 Sales 

There have been no recorded sales of land in tho area in 
question in 1975. 

We might point out that Lot 5 on Plan "A" is a fully serviced 
lot. Also it is inn prime location and commands a higher price. 
Lot 1'1 on Plnn "D" was purchnscd as a single serviced buildable 
lo~. The proposed comp lo~, will. require servicing-, therefore 
this must be tnh:cn into consideration. 

Lots 2 nnd 3 o.f tho subject Municipnlly owned lots were purchased 
in 1065 for tho sum of $17,noo.oo, or $1.05 per sq. ft. 

Lot 1G wni=; obtninccl by tl!r) 1,Tun:Leipality throur,h nn oxchnnr,-o for 
Lot 1'1 - 11G2 ~rorl:rnd. (Lot: Hwa~: ptt-rcliascd in l9GG for $11,000.)" 

'.l'lw Land Agent wU.l be 11t the moet:Lng on April l.l1 to anr.wm~ nny qucr,t:i.nns t:hat Counc:i.l 
mny h11ve :l.n thin r.cgnr.d, 

RECOMNEND:\TlON: 

J. TIIA'J' 1·l1t~ thr1.ii:: n11\)jr•cl.: lnt:1: h,., 1rnld t:n lllghf:'lnld Ill'volopmc•nl: Cnrpnr.1tt:lon 
(1.1,C,) LJ.mit·r,r.1 fnt" -'~'"i'i,/1/i) /1() 
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