ITEM . 41
MANAGER'S REPORT NO. 43
COUNCIL MEETING June 10/74

Re: Goodwin Johnson (1960) Limited
Penzance Drive - Berry Point Operation
(Item 17, Report No. 29, April 16, 1974)

Wnen Item 17, of the Municipal Manager's Report No. 29, was considered

by Council on April 16, 1974, a question was asked regarding whether or
not the land north of the tracks that had recently béen filled had been
put on the Assessment Roll. Y

“The following is the report of the Municipal Assessor, dated Jdﬁe 6;51974;’ﬁ 
in this connection, o s

' This is for the information of Council.
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i A fnvther vnwpnctlon W111 be made in Dccember of
this Yqu and should the filled arca be stable and in use

a substantial increasc will be made for the 1975 assessment =
year,  This increase would bring the land in line with other,-“
land which has usable frontage on the inlet, The 1974 i
assessment of the waterlots is $15,500 per acre, The 1974
assessed value of usable land with water frontage is
assessed at 525,000 por acre,

Our method of valuation in this instance would be
similar wherc applicable to other parcels of land where f£ill
has been placed to briang unusable land (peat-ravine-low) to
a usable standard for coustruction or storapge arens,

This of fice has exeellent liaison with the National
; Harbours Soard stall wio nolify us yearly of any changes
within thedir jurisdiction, The same conditions prevail
with thoe North Fraser jarbours Commission,

For the doltormation of Council the 1974 assessment
of Tand and improvemests on Goodwin Johnson Holdings are;

Lond - =307 405 Improvements « $190,990
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DEPUTY MUNICIPAL ASSESSOR.





