ITEM 9

9, Re: 1974 Business Tax Assessment Roll

Following is a report from the Assessor regarding the 1974 Business
* Tax Assessment Roll.

This is for the information of Council.
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ADGESSMENT DEPARTMENT

November 1, 1973

MR. M. ,Jo QL ...LL]_'Y
'MU\TIC IPAL MANAGE

.Dcar Sir, Nx

”f'ﬁ 1974 Bus1ness Tax Aseeasment R011

L Tn 1974 Bu lquo Tax Aaseosment ?011 is ‘now

mplete and- hotlcns~of Assessment have beeu mailed, The -

tal assessed rental value in the Roll is $33,025 410, an

-“approxlmately $4,9 million over‘197u. $2. 4

n ‘of " this increase is ‘attributable to the increase in
valuea ‘of i existing pronertles whlle $2.5 m11110n 1s
new con“t,dCtlon.,N.'y : :

‘ There aﬂe u,oOO 4ccounts in the holl ‘which is
\n 1ncrease of 109 over: ]973 ' _ o '

; ThL amouut of tax. collectable, at the ratn of 71%
is-s2, 476 900 subaerf to dec1u10us of ih» Local Court of

S " The Mun1c1p%1 Treasurer is budget:nd for a total
“expected Business Tax revenue of $2,550,000 from this Roll
»and subsequent Supplemeutary Rolls Jn 1974

A . ThlS is for the 1nformat10n of Couancil and Council
is remlnded that the Local Court of Revision to consider
appeals against the Business Tax Assessment Roll is
scheduled to be held at 10,00 A,M. on Thursday, November
22nd, 1973 in the Council Chambers,

Respectfully submitted,
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