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I' Re: Security Issuing Bylaws 

Locnl Jmp~~~1~~ents 
, 1 CO!lr!CIL MEE11t~G }by 22/73 
t~l-;uWtv,,..,,,,,)sl...,..,D,• .. ·,.-~"':n.JWL>v,.,..,..x~~~:o:7"'~-·,.-_ .. 

Construction on cc:ctci:i.n locu1 i.l:1:Provemcnt i·!LY!.'lrn h; c,_i_'l.her cc>rnpJ etc or is 
well under way, 'Ilrnt be inc; tile cii se i GCcur.i.t~v i:::::;uhir: by-law:, r:houlcl be 
passed and. an application fo.n1:u:dcd to U1e J-:eciorwl Di:, trict for financir1g. 
•rhe f'inoncing 1uunt be acne b;,1 t.hc Munic:i.ri;:iJ fin:mce /\uthor:Lty c:, required 1.>y 
the 1973 amendment to the r..1u.11id1n1l Fin.:mc;0 J\uthor:i.ty Act. 

There a.re two groups of works: 

Ornamental street .lir,!rthig - to lJe f:i.n:u:1ced over ten yc::i.rs 
Stre,3t works - to be f'inonccd. over fifteen yea1·s 

Ornamental Ligl2_t:i.ng 

By-law No. 

5930 
5992 
6195 

Street Works 

5966 
5970 
5991 
6087 
6088 
6089 
6090 
6103 
6105 
6106 
61ff( 
6123 
6124 
6125 

Pr5::_portion of Cost ·X· 

100¾ 
1001., 

8Cf;~ 

lOCJJ/4 
100-t 

8'Y/4 
8CP/o 
S<Y/4 
8r:P/o 
8~~ 
80% 
80¾ 
8(5)~ 
Sot, 
801/4 
80% 
8Cf'/4 

$ 

Sum to be 
'Borr owe cl 

310,43!~ 
18,966 
13J600 

343,000 

$ l~, l!B9 
259,528 

4,983 
292,800 
86,400 

317,000 
7,200 

16,000 
79,200 

101,600 
220,800 

19,000 
25,000 
1-18 ,ooo 

tb .. ~~~~?0 
-x- In accordance with the Mtmicipal Act, the Corporation may borrow the _gct.u.£1_ 

cost (100'%) or a. proportion of the estimated cost - not to exceed 8Cf/o. 'i'he 
difference between 80% of estimated and the actual cost may be borrowed. by 

. a subsequent by-la~-1. 

Financing for the ornamenta.1 lighting works will be repayable in ten years 
and roa.ds, fifteen years. 

The effective rate of interest Becured b;y- the Mimicipal Fina.nee .i\uthori ty a month 
a.go on 20 year debentures was 8 .19;/,. We lwvo no indication of what it ma.y be 
several months from now when the next finondng ta.km; place. 

RECOMMENDATIONS 

~.'llA'.1' security :b:rrning by-lv.w::i 1m broucht clown to f':i.nnnce :µ3113 ,000 
i.n loc:01 :i.nlJ.n·ovemi::.nt onir,r:,cnLn1. ntl'N:~ Hi:,htinr~ worlrn n.ncl. q:1,1~82,000 
in J.ocrJl j_mJn.·ovi:::1,,cnt :,trcet worl~:, 1:upriy::,blc in ten and f':U'tc)en ycnrs 
respectively; Gnd 

'.l.'lI/\'.l' the Muu:i.dpnl 'J.'r11:1::m•;_ir be tUn!etcd to nwh: HppJ .i er.,tic;n to the 
GI't'1:i.'Lcr Vancouver Ht!i·\.lonnl ])i.:::L:r:id". tc, tuiclt::ctcil:L~ thin f.i.rwnr.!:Llif~. 
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