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1. Rl': 1972 Assessment 1~011. 

Following for the information of Council is ;1 report from the Assessor 
dated January 20, 1972, regarding the above. 

* * * * * * * * * * 

January 20, 1972 

TO: 

FROM: 

RE:: 

Municipal Manager 

Municipal Assessor 

1972 ASSESSMENT ROLL 

The 1972 Assessment Roll is complete and Assess
ment Notices were mailed to all property owners at the 
first of the year. Most land and building assessments 
increased as market values have continued their upward 
trend. A further increase resulted from a large amount 
of New Construction. 

The two value system was again used, permitting 
the General Purpose values to reflect the market value 
of the property while the School and Hospital values 
continued to be hemmed in with restrictions. 

GENERAL PURPOSE VALUES 

Assc1Jsments this year are related to sales 
occuring in 1970. Thus the sum of the General Purpose 
land and building assessments of each property is 80% to 
90%of the 1970 market value. 

SCHOOL & HOSPITAL VALUES 

There are two major restrictions on School and 
Hospital values, The total cannot increase more than 
5% and individual vnlucs cannot increase mo1•e than 10% 
each year except when new construction and now develop-
ment tnkes place, 

The limitation on the totnl controls the basic 
relationship between the two sots of values, In previous. 
years, School and nos pi tnl valttoG wore 47% of General 
Purpose values but this yonr they arc limited to 15%. 

Tho currant l.0% U.mi tn. tion on j,ndividuri.l 
focrcn.scs was put ,.nto force in 1971 nnd hn.cl o.n especially 
mn.:clr.cd cf f cc t on the School nnc.l }lospi tn l val\1os of thof::o 
propcn·tios whore lt1.nd values increased spcctaculri.rl.y. 
Som0 o:f tho 1·osult:; wore f.;o e;,:tl·c11,e thn.t the Prov:l.ncinl 
AsBesr.nncnt commi~3£i:i.onor gn.vo 1:ic authority Ud.;:-: yoD.r to 
incrcar-.w, by more thtul J.0(10, nppro:dr.1c1. to ly fiOO of them, 
'l'hj.B roclucod some of tho c.liscropnr~clcJD cl.'cn.tc:tl :i.n lnst 
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ycnr's noll, but additional ones have been created in 
this year's Roll. An actual cxamplo of how this occurs 
when land values are increasing rnpidly ash result of 
rezoning is as follows: 

SCHOOL AND HOSPITAL LAND VALUES 

1972 
1971 - Actual Asst. -B: 

If at 47% 
·of General 

Actual Asst.- 10% 
Greater than '70 

If at 45%. 
of General 

If 10% Greater 
Than 1971 

Authority of 
Asst. comm. ---------

$24,375 

- -
$13,540 $94,675 $14,890 $20,535 

EFFECT OF 10% LlMITA:rroN 

In 1971 $5.5 million w~s removed from the School 
·and Hospital total as a result of the 10% limitation on 

increases of individual assessments. A detailed analys~ 
of the effects on this year's Roll is being planned but 
it is a11·en.dy obvious that the use of School and Hospital 
values is becoraing a less and less fair basis for apportioning 
taxes between individual properties in a Municipality and 

· for-assigning relative costs betwe~n areas within a 
Regional District or between all School Districts in the 
Province. 

· ". POLI,UTION CONTROL FACILITIES 

This is the third year that facil~tics 
installed and operated to tontrol water and air pollution 
a:r:-e excr.1pt fror.'1 taxation. The total values e,:cmpted for 
this reason are not yet available • 

. NEW .DEVEUJPUEHT 

The changes in land values as a result of new 
devclop~ent were $2.2 mill~on for Gerieral Purposes and 
$1 million for School and nospital purposes. 

NE\'T l.li\CHINERY 

The new machinery adtlecl in comr:1orc:i.nl and 
industrial plants had a total taxable ~nluc for School 
and Hospital purposes of $3, 5 million. 

f• 
/ 1,1 



........... -, ..... ,,~ .. - ~ .......... _ ,, ...... -,. ____ ........ - ...... . ' 

- 3 -

N.EW CONSTRUCTION 

Values added for new construction totalled 
$34,4 million for General Purposes and $19.0 million 
for School and Hospital Purpose (including New 
Machinery). The conparable figures for 1971 are $25 
million for General Purposes and $15.0 million (including 
New Machinery) for School and Hospital Purposes. 

1972 ASSESSMENT ROLL TOTALS (IN MILLIONS) 

Land 

Buildings 

. Machinery 

NJG/mme 

General 
Purpose 

$375.6 

584.4 

Increase 
Over 1971 

10,9% 

13.4% 

School & 
Hospital 

$168. 0 

279.5 

34.2 
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N_.· J. Goode 
c:-inJNICIPAL ASSESSOll 
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Increase 
Over 1971 

6.5% 

2. 7% 




