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THE CORPORATION OF THE DISTRICT OF BURNABY 20y C
BY-LAW NO. Lik7
A BY-LAW to authorlze the borrowing of
$1,500,000.00 for sewerage and
drainage purposes.
WHEREAS pursuant to section 12 of the Munlclpalities
Enabling and Validating Act, as enacted by section 3 of the
Munlicipalities Enabling and Valldating Act, Amendment Act 1959, the
Council did on the 7th day of May, 1960 submit for the assent of

the owner-electors the following question:

"Are you in favour of the Couneil of The Corporation
of the Distrlict of Burnaby, without further assent of the owner-
electors at any time or from time to time within five years from
the lst day of July, 1960, contracting debts by borrowing or other-
wise not to exceed iIn the aggregate the amount of seven milllon
dollars for the purpose of constructing, reconstructing, extending,
renewlng and lmproving the sanltary sewerage system and the dralnage

system of the Corporation?®

AND WHEREAS the sald question received the assent of

the owner=electors,

AND WHEREAS the Councll deems 1t desirable and in the
public interest to construct, reconstruct, extend, renew and

improve eertain municipal sewerage and drainage works in 1963.

AND WHEREAS the amount of the assessed value for
general municipal purpcses of the taxable land and improvements of
the municipality for the year 1963 is $26k,340,855,00 and for 1962
and 1961 was respectively $263,241,599.,00 and $245,895,320.0C0.

AKD WHEREAS the depreclated value as at the 3lst day
of December, 1962 of the municipal water works system, for which
the municipality possesses a certificate of self~llguldation by
the Inspector of Municipalities, was $5,555,110.,00.
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AND WHEREAS the amount of the exlstling debenture debt
of the municipality is $9,050,305.72 and none of the principal

and lnterest 1s 1n arreapr.

AND WHEREAS the amount of the debt which thls by-law is
intended to create is $1,500,000,00.

AND WHEREAS the plans and specifications of the said
works had been approved by the Provinclel Health Officer in so far
as such approval ls required and his provisional certificate has been

obtalned.

AND WHEREAS the approval of the Inspector of Municipal-
Ities has been obtained,

NOW THEREFORE the Councll of The Corporation of the
District of Burnaby ENACTS as follows:-

1. This By-law may be cited as the "BURNABY SEWER FINANCING
BY-LAW 1963",

2. (1) The Council of The Corporation of the District of Burnaby
is hereby authorized and empowered to borrow from the Greater Van-
couver Sewerage and Dralnage Dlistrict for the purpose aforesaid a
sum not exceeding $1,500,000,00 at a rate of interest not exceed-
ing seven per centum (7%) per annum upon the terms and conditions

as set out in the draft agreement hereunto annexed and marked wlth
the letter "A", and the Reeve and Clerk are hereby authorized and
empowered to sign the sald draft agreement on behalf of the Munlci-
pality and to affix the Corporate seal thereto,

(2) The Councll is further authorized and empowered, pending
receipt of the sald moneys from the Greater Vancouver Sewerage and
Drainage District, to borrow temporarily a sum not exceeding
$1,500,000,00 at a rate of interest not exceeding seven per centum
(7%) per annum from The Royal Bank of Canada, Kingsway and Walker
Branch, in the District of Burnaby, and the Reeve, Clerk and
Treasurer are hereby authorized and empowered to execute such

security for the said loan as the said bank may require.
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3« (1) In each year during the currency of the sald debt there
shall be set aside from the revenues of the municipal sewer utility
a sum sufficlent to meet the annual charges for payment of Interest
and repayment of principal levied against the Municipality by the
Greater Vancouver Sewerage and Dralnage Dlistrict pursuant to section
i of the draft agreement hereunto annexed and marked with the letter

RA“.

(2) If the revenue from the municipal sewer utility is not
sufflclient in any year during the currency of the said debt or is
not likely to be sufficlent in any such year to pay the annual
charges for payment of interest and repayment of principal of the
sald debt, the Council shall levy and ralse by way of real property
taxes in each such year by a rate, over and above all other rates,
on all the taxable land and improvements in the Municipallity, at
the same time and In the same manner as other rates, a sum
sufficient to make up any such known or anticipated deflclency in

the revenues of the municlpal sewer utility.

L. This by~-law shall take effect on the date of its final

adoption.

Read a first time this 1llth day of March, 1963.

Read a second time this 1lth day of March, 1963.

Read a third time this 1llth day of March, 1963,

Recelved the approval of the Inspector of Municipalities
this 27th day of March, 1963.

Reconsidered and adopted this lst day of April, }9%2,
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SCHEDULE "A"

MEMORANDUM OF AGREEMENT made this day of

1963.
BETWEEN:

GREATER VANCOUVER SEWERAGE AND DRAINAGE
DISTRICT, a body corporate and politic
created and constituted by the Greater
Vancouver .Sewerage and Drainage District
Act, having its head office in the City

of Vancouver, Province of British Columbla,

(hereinafter called "the Corporation®)

OF THE FIRST PART

THE CORPORATION OF THE DISTRICT OF BURNABY
a body corporate and polltic having its
head offlice In the Munlcipality of Burnaby,
Provinee aforesaild,

(hereinafter called "the Municipality')

OF THE SECOND PART

WHEREAS the Greater Vancouver Sewerage and Dralnage
District Act empowers, inter alla, the Corporation to enter
into agreements or contracts with any person and to exerclse,
carry out, fulfll and glive effect to all the powers, rights,

duties and obligatlions in and conferred by the sald Act.

AND WHEREAS by virtue of the sald Act, in addition
to its other powers, the Corporation has the power to finance
sewerage and dralnage facllities in addition to those requisite
for its function for any member munielpality at the sole and
exclusive cost of such municipality and upon the request of

such municipality.

AND WHEREAS the Municipality 1s a member municipality

of the Corporation.

AND WHEREAS the Councll of the Muniecipality submitted
the following question to the owner-electors of the Municipality
on May 7th, 19603
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"Are you in favour of the Council of the
Corporation of the District of Burnaby with-

out further assent of the owner-electors at

any time or from time to time within five

years from the first day of July, 1960, con-
tracting debts by borrowing or otherwise, not

to exceed iIn the aggregate the amount of seven
million dollars, for the purpose of constructing,
reconstructing, extending, renewing, and improv-
ing the sanltary sewerage system and the drailnage
system of the Corporation?"
AND WHEREAS the owner-electors of the Municipality

voted in favour of the saild question.

AND WHEREAS at the date hereof the Munlcipality has
borrowed from the Corporation for the purpose mentioned in the
sald gquestion submlitted to its owner-electors the sum of

$3,700,000,00 and has contracted no other debt for such purpose.

AND WHEREAS the Munlclpality has requested the Corpora-~
tion to finance for the Municlpality at the sole and exclusive
cost of the Municipality the additional expendlture by the Munici-
pality for the purpose of the consatruction, reconstruction,
extending, renewlng and lmproving of certain municlpal sewerage
and drainage works in the year 1963 (hereinafter sometimes called

"the sald works") in the total amount of $1,500,000.00.

AND WHEREAS the Corporatlion has acqulesced to the
request of the Municipality on the terms and conditions herein-

after contalned.,

NOW THEREFORE THIS AGREEMENT WITNESSETH that in con=-
sideration of the premises and the mutual covenants, promlses
and agreements of the parties hereto herelnafter contained, the
parties hereto covenant, promise and agree each with the other

as follows:

l. The Municipallity may arrange interim financing of the
said additional expenditure up to the total amount of $1,500,000.00.




-

-3 -

2 The Corporation wlll finance the said additicnal ex-
penditure by the Municipallty for the purpose of the sald works
up to the total amount of $1,500,000.00 at a rate of interest
not exceeding seven (7%) per centum per annum during the year
1963 for and at the sole and exclusive cost of the Munlcipality.
Moneys up to the said sum of $1,500,000.00 will be advanced by
the Corporation to the Municipality for the purpose aforesald
from time to time during the year 1963 as and when requested by
the Munlicipality, consistent with the sultabllity of the money
market for the sale of securities of the Corporation of which

the Corporation shall be the sole judgs.

3. The Municipality shall wlthin four (l) months of the
completion of the sald works or the relevant portlons thereof,

as the case may be, present to the Corporation:-

(a) A certificate or certificates of a Chartered
Accountant practising in the Province of
British Columbia setting forth the cost of
the sald works, or relevant portions thereof,
and

(b) A certificate or certificates of a Professional
Engineer duly authorlzed to practise 1n the
Province of British Columbla stating that the
sald works, or relevant portions thereof, have
been carried out and completed in full compli-
ance with the plans and particulars thereof
which have been approved by the Corporation
under the provisions of the Greater Vancouver
Sewerage and Dralnage District Act.

L The financial obligation that the Corporation shall
incur whether for principal, interest or otherwise by reason of
its financing the Municipality pursuant to thls agreement shall
be a liability of the Municipality and shall be money due and

payable by the Municipality to the Corporatlion under and pursuant
to the sald Act during a period not exceeding thirty (30) years.
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IN WITNESS WHEREOF the corporate seals of the
Corporation and the Mﬁnicipality respectlively have hereunto
been affixed by the hands of thelr proper officers the day

and year first above wrltten.

The Corporate Seal of GREATER
VANCOUVER SEWERAGE AND DRAINAGE
DISTHI CT was hereunto affixed
in the presence of:-

The Corporate Seal of THE CORP-
ORATION OF THE DISTRICT OF
BURNABY was hereunto affixed in
the presence of:~

Reeve

)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)
)

Clerk )
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Uertifirate of Approval

JIn pursuance of the “JI/Zu/zicipa[ %t,”j ﬁereéy certz’fy that

the within éy:/aw, being By-law No. 4447, cited as "Burnaby
Sewer Financing By-law, 1963" as amended by By-law No. 4750,
cited as "Burnaby Sewer Financing By-law, 1963, Amendment
By-law, 1965", of The Corporation of the District of Burnaby,

has been lawfu//y ana’ualicl/y made and enacted, and that its ua/iclity

is nol open to be qaestz’onec{ on any groancl whatever in any of the

@oal’ts of the @/’om‘nce of $1’itisﬁ @o/améia.

Dated this TWENTIETH day

R

of SEPTEMBER , 7965.

Y g
i’/,./:) /}JL-},,,} g

" Inspector of Municipalities of British Columbia.
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