
THE CORPORATION OF THE DISTRICT OF BURNABY 

BY-LAW NO. 40J7 

A BY-LAW to provide for borrowing $22,827.30 
upon debentures to pay for the con­
struction of certain Portland cement 
sidewalks within the municipality. 
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WHEREAS, pursuant to the construction by-laws set 

out in the first column of Schedule "A" hereof, Portland 

cement sidewalks have been constructed, as local improvements, 

upon those streets within the municipality more particularly 

described in the second column of the said Schedule. 

AND WHEREAS the total cost of the said works is 

$27,227.93, of which $4,400.63 is the Corporation's portion 

of the cost and $22,827.JO is the owners' portion of the 

cost. 

AND WHEREAS frontage-tax assessment rolls for the 

said works have been duly prepared and certified. 

AND WHEREAS the Corporation's portion of the cost 

has been paid by the Corporation in cash. 

AND WHEREAS the estimated lifetime of the said works 

is ten years. 

AND WHEREAS it is necessary to borrow the owners' 

portion of the cost being the sum of $22,827.30 on the 

credit of the Corporation, and to issue debentures therefor 

bearing interest at the rate of five and one~half (5½%) 

per centum per ann\lli which is the amount of the debt 

intended to be created by this by-law. 

AND WHEREAS it is expedient to make the principal 

of the said debt repayable in yearly sums during the period 

of five years, of such amounts respectively that the 

aggregate amount payable for principal and interest in any 

year shall be equal as nearly as may be to the amount so 
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payable for principal and interest in each of the other 

years. 

AND WHEREAS it will be necessary to raise annually 

the sums as shown in the fourth column of section 3 of this 

by-law during the period of five years to pay the said 

yearly sums of principal and interest as they become due. 

AND WHEREAS the amount of the assessed value for 

general municipal purposes of the taxable land and improve­

ments of the municipality for the current year is 

$217,628 1 212.00, and for 1958 and 1957 was respectively, 

$197,842,250.00 and ~175,369,091.00. 

AND WHER&.~S the depreciBted value as at the Jlst 

day of December 1958 of the municipal waterworks system, 

for which the municipality possesses a subsisting 

certificate of self-liquidation granted by the Inspector 

of Municipalities, was $4,647,573.00. 

AND WHEREAS the amount of the existing debenture 

debt of the municipality is $7,988 1 257.00 1 and:rone of the 

principal and interest is in arrear. 

AND WH.SREAS the approval of the Inspector of Munici­

palities has been obtained. 

NOW THEREFORE the Municipal Council of The Corporation 

of the District of Burnaby ENACTS as follows: 

1. This By-law may be cited as "BURNABY LOCAL IY~ROVEMENT 

DEBENTURE BY-LAW NO. 2 1 1959." 

2. That for the purpose aforesaid there shall be borrowed 

on the credit of the Corporation at large the sum of $22 1 827.30 

and debentures shall be issued therefor in sums of not less 

than $100.00 each, bearing interest at the rate of five and 
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one-half (5½%) per centum per annum, payable on the Second 

(2nd) day of January in each year during the currency of 

the said debentures and having coupons attached thereto 

for the payment of the interest. 

3. The said debentures shall be dated the Second (2nd) 

day of January, 1959 and shall be payable on the Second 

(2nd) day of January in the respective years and in the 

respective amounts as hereunder: 

~ 1ir1nc1pa1 Intere~t Total 

1960 $ 4,090.10 $ 1,255.50 $ 5,345.60 
1961 4,315.05 1,030.55 5,345.60 
1962 4,552.38 793.22 5,345.60 
1963 4,802.76 542.84 5,345.60 
1964 5,Q.122,Q..l 2zs,6a 5.34:5-6,2 

I 2~.~22,3Q I 3 ..2.Q.2-L'.Z.2 I ~Q.2~•22. ·-

4. The said debentures shall be payable, according to 

the tenor thereof, at any branch of The Royal Bank of Canada 

in the District of Burnaby and at the principal office of 

The Royal Bank of Canada in the City of New Westminster, 

in the Province of British Columbia. 

5. The Reeve of the Corporation shall sign the deben-

tures and interest coupons, and the same shall also be signed 

by the Treasurer of the Corporation, but the signatures on 

the coupons may be lithographed and the debentures shall be 

sealed with the seal of the Corporation. 

6. To raise the aforesaid instalments of principal and 

interest as they become due, there is hereby imposed in each 

of the years 1959 to 1963 inclusive, over and above all other 

rates and taxes, the frontage-tax set forth in the said 

frontage-tax assessment rolls upon the lands liable therefor 

as therein set forth. 
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7. This By-law shall take effect and come into force 

upon the final adoption thereof. 

Read a first time this 4th day of May 1959. 

Read a second time this 4th day of May 1959. 

Read a third time this 4th day of May 1959. 

Reconsidered and adopted this 11th day of May 

1959. 
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REEVE. 

__ (t/&,a£LJ3~,~-.,,, 

CLERK. 



SCHEDULE RAlt 

Local Improvement 
Construction By-lg streets, 

No. 3, 1957 (No. 3901) West side of Gilley Avenue from 
Marine Drive to Clinton Street. 

No. 3, 1957 (No. 3901) East side of Patterson Avenue from 
Imperial Street to Marine Drive. 

No. 1, 1957 (No. 3899) West side of McPherson Avenue 
from Clinton Street to Portland 
Street. 

No. 1, 1957 (No. 3899) Walker Avenue 81.91 feet North 
of Kingsway to Burris Street. 

No. 1, 1957 (No. 3899) Willingdon Avenue from Kingsway 
to Moscrop Street • 
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