
THE CORPORA1I·ION OF DISTBICrJ1 OF BURNABY 

BY-LAW NC. 3712 

A BY-LAW to provide for borrm,,ing :(;;9,~110.96 
upon debent1J.res to pay for the con
struction of cert.sin Portland Cement 
sidewalks within the Municipality. 

WH:C::REAS pursuant to thR construction by-laws more 

pe_rticulE,rly desi§,1.1.1.::i.ted in Column l of Schedule n Au hereof 

the Corporation has constructed certain five foot wide 

Portlancl Cement sidewalks upon those streets within the 

Municipality more particularly described in Column 2 of 

the said Schedule II A 11 as local improver'c1ents under the pro

visions of the Local Improvement Act. 

AND WHEHEAS the total cost of the said works is 

l~,222.60 of which w2,762.08 is the Corporation's portion 

of ti1e cost and •:fl1, 460. 52 is the owners' portion of the 

cost for which special assessment rolls have been duly made 

and certified. 

ANG WHEHEAS ~;:1,549.56 of the owners' portion of the 

cost has been paiJ in cash prior to the passage of this 

By-law, thereby reducing the 0'1mers' portion of the cost 

for the purpose of this By-law to 19,910.96. 

AND WHEREAS the Cor~oration's portion of the cost 

has been paid by the Corporation in cash. 

AND WHEREAS the estimeted lifetime of the SEtid works 

is ten years. 

Arm m-IEREAS it is necessary to borroi,,J the ov;ners 1 

portion of the cost remaininc:~ unpaici, being the sum of 

9,910.96 on the credit of the Corporation, and to issue 

debentures therefor be~)rin6 interest 2.t the rate of four 

(Li:;) per centum per annum, which is the amount of the debt 

intended to be created by this Sy-law. 
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WHEREAS it is expedient to make the principal of 

the said debt repayable in yeArly sums during the period of 

fl ve ye1:n·s, of such amounts respectively that the aggre[!/:l.te 

amount payable for principal ancl interest in any year shall 

be equal as nearly as may be to the amount so payable for 

principal and interest in each of the other years. 

AND WHEREAS it will be necessary to rBise annually 

the sum of ,~2, 225. 51 during the period of five years to pay 

the said yearly sums of principal and interest as they 

become due. 

AND WHEREAS the amount of the whole rateable property 

of the Municipality according to the last revised assessment 

roll, being the assessment roll for the year 1956 is 

:~; 146, O 21, 6 J8. 00. 

AND ";JHEHEAS the amount of the exl stin6 debenture 

debt of the CornorRtion {exclusive of local imorovement ... - - ..i.:: 

debts, secured by special rates or assessments) is 

-~6,530,603.52, and_ no part of the principal or interest 

is in arrear. 

THI~R::;:I'·OHE the Municipal Council of The Corporation 

of the District of Burnaby ENACTS as follows: 

1. That for the purpose aforesaid there shall be 

borrowed on the credit of the Corporation at large the 

sum of l¼ine thousand nine hundred and ten dollars and 

'ninety-six cents U1:9, 910.96) and debentures shall be 

issued therefor in sums of not less than One hundred 

(tl00.00) dollars each, bearing interest at the rate of 

four ( 41t) per ce.ntwn per annum, and. having coupons 

at t ched thereto f o:c the ps,ymcnt of the interest. 

2. The said debentures shall be dated the Second (2nd) 

day of January, 19 56, and shF-.11 be payE,ble on the Second 
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( .. 2nd) clay of Janu2ry in the re:::::;)ecti ve years anj .Ln the 

respective amounts as hereunder: 

Year 

1956 
1957 
1958 
1959 
1960 

Pripci 1)81 

c.1 ,., 07 
\;' - , C; • 

1,902.23 
1, 97s. 2 
2,057. 
2, 111,_ • ,38 

'.?, 910. 96 

Interest 

C > , 

'." J9o • l.14 
J . 28 
~)~(7.19 
16e.05 

31.63 

\ ?}' 59 )l,~ o. 

Total 

':'- 2 ° ·-:i5 Sl •~y ~ 1 L .~- • _.,. 

2, 2~:5. 51 
2,225.51 
0 ·~ ,~. c: 5' 1 (,_, , !_ ,('.. __, •• 

2,22.5.51 

:;;; 11 , 12 7 • 5 5 

J. The said debentur~, ::;; shall be payable, according to 

the tenor thereof, at the principal office of The Royal 

nk of CanacLa in the City of New We:3t,'.lirrnter, in the 

Province of British ColuQbia. 

4. The Reeve of the Cor:;_:.1oration shall sign the deben-

tur·es and interest coupons, and the SEFne shall also be 

signed by the Treasurer of tbe CorJ,)oration, but the sisna-

ture s on the coupons mr::i.y be li thogr·=aphed the debentures 

shall be sealed with the Seal of the Corporation • 

C: 
..J• During five ye:_1.rs, the cuTrenc;y O

p 
.c 

1-;0,::_::. 
L, !..l '-~ debentures, 

thi:: su1c1 of ,;,,?, 225.51 shall be raised .srnnually for the pa.y-

11ent of;the debt the interest ~s follows: 

For the payment of the o~rers' portion of the cost 

and the interest thereon, the cial assessnent set forth 

in the said special assessnent rolls prepared pursuent to 

th(c: Construction By-lews sr::t ou~ in Colu.11n 1 of Schedule "A" 

2tt3ched hereto and hereby incorporated with this By-law is 

hereby imposed upon the ls1nds lisl>le therefo:c sis therei.n set 

forth; which sei 1i special assess,nent, with a sum sufficient 

to cover interest thereon at the rate aforesai~, shall be 

) 3,bl ln fl ve equal a~1nual ins t::J.l11ents of ~: 2, 2:25. 51 each, 

s1n,j for th?t purpoi,e an e 11u · 1 annual special rate of JJ. 7 

cents per foot frontage i cc ,,p·,-,p:'), 1,n•,,oc:c.d '1'1)QY'1
1 c,,::,,.-.'n 10+-

- f....; ,,. ; ,.~ .c.. ~ ~ '. • .;_--· ,..,. '-' Yi..t; l..!. V C'-"-' .i. V 

entered in the said s~ecial assessment roll, according to 
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the s c-; ses se d fro11tn ge t(1ere·)f, ove r 2xid ab ove a ll other 

rate s ,?.nd taxes , whi ch sa i6 s ;,)e ci e,l rate sht-:ill b e co l lected 

snnual ly by the Col l ector of Taxes for the Corp orati0n a t 

ti1,.:;, sDme tL11e ::::in d in the s;_::i,me 11anner as other r 2,tes . 

6 . Thi s .Sy -law shall t ake ef f ec t and come into force 

upon the r egis tration the reof . 

7. Thi s By-lm,; :n .::iy be cited as 11 ~Un:;JA,.;Y LOCAL Ft::?::;.OV2-

:.:I~l\1S! L~!~: ;=, -~~I\~~L7UI"iE i.~Y - LP.).·/~1 :_\ro . 3 , 19 56 11
• 

~ ONE A~D PASSED in Ooen Counci l th i s Seventh (7 t h) 

day of May , 1956. 

-, --C-.O"S I·-.~~-~D ,_.,- ~-,- .. · ·- rv --., ·-•" -,D t · 1 F t th (14th) -~·1 .~ , !..'~ _1_)~r1.::i ~½. =·~u ;:i· ..L1\:,:-~_!..J .w..L .:-.::1.2:-;.:,;.: n· s our een 

day of May, 1956 . 

-cta-a.k~~ 
:d .:; ;i 1J :2 • 

. fl/t~J:]//wWcu-
<~ L E Fi 1( . 



Local Improvement 
Construction 
By-law 

20 1 Asphalt Paving on 

Ednonds Street South side 

Total Cost 
Cost 

l,i'o. 2, 1955 
Graadview Hwy to S~ith Ave J2,J64.21 

No. 2, 1954 

Edmonds Street South side 
Kingsway to Burgess 

Kingsway South side from 
Gilley to Hall Avenue 

:t~in:::
0
sway Sou. th side froni 

3ilver Ave to Griinn1er St. 

C:. en 2 8 .-, 
_,' .)<) • c_, 

2 Pl;,6 6 ,_ 
'' ..J • _,, 

Corporation 
portion of 

cost 

2SJ.19 

1,015.41 

706.::;7 

Ovrners' Por
tion of Cost 

') 

1,607.70 ';r 

J,145.75 

4,567. LH 

2,139.66 

?,17 1''n c2 4Y - , t...y() ,.) • _) 

Owners' shs.re 
of cost paid 

in cash 

108.00 

37.5.00 

538.66 

52?.90 

·•.·1 c:4r 56 •;ii ,.,,1 ~-1. 

3ala;1ce 

1 ho:.) 70 ' ' ,/ ,,,. . 

2,770.75 

4 or•Q 7c ' ,:'.,,_) . _) 

1,611.76 

Ar1nual 
Levy 

.,;:336. 89 

622.47 

905.07 

J61.08 

~9,910.9602,225.51 


