THE CORPORATION OF THE DISTRICT OF BURNABY
BY-LaWw NO. 3624

A BY-LAW to provide for the acseptence by
the Collector of moneys to be
applied at a future dete in pay~-
ment of taxea.
WHEREAS pursuent to sub-Section Three (3) of Sectlon
Two hundred and seventy-one (271) of the Municipal Act, Council
may by by-law provide for the aceeptance by the Collector of
moneys to be applied at & future daste in payment of taxes, and
may in such by-lew provide terms &nd conditions upon whiceh such
moneys shall be accepted and held, and may allow interest thereon
at & rete not exceeding cix (6%4) per centum per annum,

THEREFORE the Municipel Council of The Corporstion of
the District of Bumeby in open meeting essembled ENACTS as follows:

1. The Colleetor of the Corporation is hereby authorized
end empowered, subjeet to the provisiong of this By-law, to accept
moneys from the apgessed owner of any rateable parcel cof land in
prepayment of taxes levlied upon guch parcel of land and upon the
improvements thereon,

2, The Collector shall during the period commencing on the
2nd day of Jenuery and ending on the 30th day of June In any year
accept moneys for suth purpose but not exceeding the greater of
the amounts, inecluding interest thereon, hereinafter specified:

(a) the amount of taxes levied in the next preceding
year against the eaid rateable parcel of lend and improvements
thereon.

(b) the smount of taxes celoulated by applying the mill
rates fixed by by-law in the next preceding year to the amgessed
velue of the sald rateable parcel of land and improvementis thereon,
as shown on the current year's Asgegasment Roll.

3. The Collector shall allow interest on such moneys from
the date of payment to the 30th day of June at the rate of Three

and one-half (34%) per centum per annum, provided thet such moneys
are acocepted during the period commencing on the 2nd day of January
end ending on the 30th day of April in eny year but in no case ghall

- the Colleetor allow interest on such moneys accepted after the 30th



-2

day of April.

ha The Collector shall apply such moneys with interest
therson in psyment or reduction of the current year's imxes
levlied againgt such rateable parcel of land and improvements

thereon whenever such taxes shall become peyable,

Se By-lew Ho. 1362 and By-law No. 1758 are hereby
repaaleﬁ.
o, This By-law may be cated as "BURNABY ADVANCE PAYMENT

OF TAXEs BY-LAW 1955,

DONE AND PASSED in Open Council this Twenty-second (22nd)
dsy of August, 1955.

REGONGIDERED AND FINALLY PASGED this Sixth (6th)
day of September, 31955,

o K. S Jer
I, Grerice-—tvBrown, Clerk of The
Corporation of the Disgtrict of
Bumaby, do hereby certify the
foregoing to be a true copy of
a By-law passed by the Council for
The Corporationcd the District of
Burneby on the i
day of Septes
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