
THE C01~POR,\TION OF THE DLS·11 RICT OF BURNABY L/ r.::-:· o ,1 
I ei <' 

BY-LA'vJ NO. 3607 (}. ·,1 ' ,-:.. ,, }. j.l,j t t:t /~"ti I',' 
""" ~ ,.! . ·" /'. ~·) ' . / 

A EY-LAW to provide f o.r borr011Ji ne: ::t6JO. 00 
upon debentures to pay for the 
construction of Portland cement 
concrete sidewalk 6 feet wide on the 
north side of Hastinc;s Street from 
Ingleton Avenue to Esmond Avenue. 

'.:JHEREAS pursuant to 3urnaby Local Improvement Side

walk Construction By-law No. 1, 1954 passed on the 25th day 

of October, 19 5L~ a Portl:::md cement concrete sideimlk six 

( 6) feet 1vide has been con,structed on the north side of 

I-L::.s tings Street from Int;leton Av8nue to Esmond Avenue as 

a local i;'l1proveru.en t under the provisions of the n I,oeal 

Improvement Actn. 

AND WHEREAS the total cost of the work is :,~970. 20 

of which )160.20 is the Corporci.tion's portion of the cost 

and :;;810. 00 is the owners I portion of the cost for which a 

special assessment roll has been duly made and certified. 

AND WHEREA:3 $180.00 of the owners' portion of the 

cost h~s been paid in cash prior to the passage of this 

3y-lew, thereby reducing the owners' portion of the cost 

for the purpose of this By-law to :(;;6Jo.oo. 

AND WHEREAS the Corporation's portion of the cost 

has been paid in cash. 

AND WHEREAS the estimated lifetime of the said work 

is ten years. 

AND WHEREAS it is ne.ce:3sru'y to borrov; the owners 1 

portion ot the cost remainine; unpaid, being the sum of 

-:;·6JO. 00 on the credit of the Corporation, and to issue 

debentllres therefor a.'ld bearing interest at the rate of 

fov,r (4j.n per centum per armurn, which is the amount of the 

debt intended to be created by this By-law. 
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AND WHEREAS it is expedient to make the principal 

of the said debt repayable in yeFirly sums during the per.i. 

of five years, of such arnounts respectively th::•t the aggre

g·1.te amount pay:::·ble for principal and interest in any year 

sh:111 be equal as nearly as may be to the amount so pays.ble 

f'or principal and interest in each of the other yesrs. 

the 

the 

AYD WHER::i::AS it will be necessary annu.ally to raise 

sum of :\li141. 51 during the period of five years to 1)ay 

said yearly swns of princ'i.paJ and interest 2.s they 

become due. 

AND WHEREA.3 the amount of the whole ratearJ:Le prop

erty of the Municipality according to the last revised 

assessment roll, being the assess~ent roll for the year 

1955, is 0120,547,115.00. 

AND ',JHEREAS the amount of the existing debenture 

debt for the Municipality (exclusive of local improvement 

debts, secured by special rates or assessments) is 

ij6,47J,68J.l6, and no part of the principal or interest 

Ls in arrear. 

TnEREFORE the Municipal Council of The Corpore.tion 

of the District of Burnaby ENACT.S as follows: 

1. r11at for the purpose afores,?id there shall be 

bor0 ro;,1ed on the credit of' the l'iunicip.3.li ty the sum of 

Si.x hundred and thirty doll8.rs (.i1:6J0.00) and debentures 

shall be issued therefor in sums not less than One hundred. 

dollars ( .:;;;100. 00) ecwh, and ,sill such debentures sh,-=ill be 

sealed with the Sestl of the Corporation 1:1nd shall be 

signed by the Reeve and countersigned by the Treasurer. 

2. The said debentures shall be dated the 2nd day of 

January, 1955 and shsll be i=,ayable on the 2nd. day of 

January in the re :::;pee ti ve years and in the respeeti ve 

amo1..rnts as shown hereLtnder. 
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Ye8.r Pri nei1,u:d~ Interest T_Qtal 

1956 "'• 116.Jl 25.20 .ji 11-Jl. t:;} ·,;, 
l -

19 .57 120.97 0.54 141. 51 
19.58 1 5. 80 1_::. 71 14-1. 51 
1959 1,30.83, 10.68 J.Lfl. 51 
1960 1--~i< 09 _. s,j • 

i:; 1,0 
~- • Cf<:. 141.53 

:~ 630.00 77. 57 -1i 707. 57 

3. The said debentures shctll bear interest at thf: r9te 

of four ( 45:;;) per centum pe1· ,:nmum payable half-yec~rly on 

the 2nd_ d8y of Janup,ry and on the 2nd day of ,July in each 

year durin~ the currency of the said debentures. The sBid 

de~entures shall have coupons attached thereto for the 

payment of such interest and the signatures of the Reeve 

,':'l.no_ Treasurer on the said couvons me.y be written, stainped, 

printed or lithographed. 

4. The said debentures shall be payable, accordinc to 

the tenor thereof, ??t the princj_pal offic.e of The Royal 

3ank of Canada, in the City of New ~estmin~ter, in the 

Province of Rri ti sh Columbia_. 

5. During five years, tlie currency of the debentures, 

the sum of ;l~l41. 51 shall be raised e1Jmually for the payment 

of the debt and the interA::; t, ;:i.s follows: 

For the payment of the owners 1 portion of the cost 

snd the interest thereon, the special assessment set forth 

in the said special assessment roll is hereby imposed upon 

the 1ands li,,,,_ble therefor 2-f:; therein set forth; vihj_c.h SE.id 

special assessment, with a sum sufficient to cover interest 

thereon at the rate aforesaid, shall be payable in five 

eqt,1al instalments of :;t14J. 51 \::-Etc:h, 2nd for th'-',t pur_c)o r.e an 

c, 0 n11ur.:il s1)e·,.1·c-cJ rr·'-- ,,-f 1ro--::: ~"'1 1 +-"• --e-r foot frc --,r- -0 \.., C{,' c.., \.....0• ,",o- dL.-t: l, -;' ·--' I...,,~",; ,.•...1~• L),, }J.J.vc_;,..::.:.,c .... 

is hereby imposed upon each lot entered in the said special 

assessment roll, acoordint to the assessed frontaee thereof, 

over 21nc1 above a11' other rates Bnci_ tB:xes, which seid special 
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rci,te shal l be eollected armun11y by the Colleetor of 'Taxes 

for the Co r porati on at the srt:!le t i me and in the s2,me mann E;r 

a s o ther r a t e s . 

6 . This B y -l s,w shall te.,ke eff'ec t c1nd come into forc.e and 

be b ind ing on a l l persons as f r o~ the date of r egistr a t ion. 

7 . Thi s By - l e.,"1 ma~, be ci ted s s '! [::;URNABY LCCf,L I MPhOVJ::'.1T;;NT 

DEB:;~,;'l7UBE 3Y-LAW NO . 2 , 19 5 5 n • 

DOi1E AND p_;1SSED in Open Counc:il this Twenty-seventh (27th) 

c";_;_:-i y of June , 19.55. 

-,c, ~, -- -r-,,...., - ,1, • .., .D --, - _, ·. -- ' - ' -----~D ' · .,1 h (11 h) E.;2, u\,J;:, lLJ.t.nr., 1 1-1.11; .i:• .!.. vJ;.o,1_,L'{ P .t:..0:.,.t:, tni s t. event t 

o.ay of July, 1955 . 

-~~}-ff~ 
~~ 

CLEBI<: . 


