THE CORPORATION OF T DISTRILT O TURWNARY

BY-LAW WO. 3519

v

A BY=LAW to ralse by the sue and sale of deben~-
turcs the sum of 3\80 000.00 as a wrant
in ald to the Zurnaby Hospiltal OLietv
for the purpore of constructing, equlpping
and furnishing a 125 bed addition to the
Burnaby wenersl dospital.

{HAS 1t 1s deemed In the public interest to srant to
the Durnaby Hospltal ZBociety tre sum of 3ix Hundred and 3Sixty-
seven Thousand (4667,000.) Dollars for the purpose of con=

gtruetlin g, egulpping and furnisning o 120 bed additlon to the

Burnaby tcneral Hosgplial,

AND WHEREAS 1t 1s deemed erpedlent and advisable to
ralse the sald sum of 3ix Hundred and Sixty-seven Thousand
(3667,000.) Dollsrs as well as tne further sum of Thirteen
Thonsand (513,000.) Dollars, “eing the esztimated costs of and
incidentel to this by-law, by the issue and gale of debentures

aponn the credit of the Municlipality.

AND WHEREAS the amount of the assessed value of the
taxaivle land and improvements within the Monicipality according
Lo the last revised assessment roll, Heins the assessment roll
for 165hL, 1s Seventy-five 1iiliion, Four Hundred and Fifty-two

Thousaend, and Twenty ($75,152,020.00) Dollars.

AT

FERLAS the aggregate of the existing debt of the
Munlcipality 1s 3ix Million, Thirtv-nine Thousand, 3ix ‘Tundred
and Forty-three ($6,039,6L3.) Dollars exclusive of the debt to
he creabed by tnls By-law and exclusive of local ilmprovement
deblts secured nv gspeclal rat s or assessments, of wnlch none

- -

of the principal or infterest ls in arrears.

AND WWHERBAS the amount of the debht which this RBy-law
is intended to create for the purposes aforesaid, is 3ix
“undred and Bishty Thousand {600,000.) Dollars.

s




AND WIEREAS it will be necesssary to provide durins the
currency of the debentures authnorized by this RBy=-law for pay-
ment of the debt and for payment of interest In the respective

years the amounts as set out in Section 6 hereof.

WOW, THEREROR-, THE MIWTOTPAL COUWUIL of The Torvoration

oy

of the District of Burnaby ENACTI as follows:

1. The Council of The Corporation of the District of
Burnaby is hereby authorized and empowered to make a ~rani Iin
ald to tiie Burnaby Hospital Soclety for the purposes aforesaid
in the sum of Six Hundred and Sixty-seven Thousand (667,000.)
Dolleres and may ralse money by way of loan from any person or
persons, body or wodles corporate, who may be willing to advance
the same, by the issue of debentures of the sald Corporation in
the princlpal amount of 3ix "undred and Elzhty Thousand (5600,000.)
Dollars.,

2. The sald debentures shall be issued on the credit of
the sald Corporation in the denomination of One Hundre ($100.)
Doliars or any multiple or multiples therecof and all such deben-

tures snall be sealed with the 3eal o

-y

tle Corporatlion, and shall
be =z.ogned by the Reeve and countbtersigned by the Treasurer.
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3. The said dehentures stall be dated and Second (Znd)
day of March, 1975, and shall be navavlc on the 3econd (2nd)
day of Farch in eaclh of the years, 1956 to 19785, inclusive,

in the respective princlpal amounts set out hereunder:

1957 2l.,000.,00
1958 25,000.00
1959 26,000,00
1960 27,000,00
1961 27,000,00
1962 29,000,00
1963 30, 000,00
196l 31,000.00
1955 32,000.00
1966 3lL.,000.00
1957 32,000.,00
1968 37,000.00
1949 34,000,00
1970 39,000.00
1071 [11,000.00
1972 113,000.00
1973 1.5,000.00
197k 6,000.00
197¢ Aﬁ%,ooo.oo

+680,000,00
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e The sald debhentures shall hear interest at the rate
of L% per annum payable half-yearly on the Second (2nd) day of
March and on the Second (2nd) day of Septenber in each year
durling the currency of the sald deventures, and the said deben=
tures shall have coupons attachied thereto for the payment of
gald interest and the signatures of the Reeve and Treasurer
on the interest coupons may hbe written, stamped, printed or
lithozraphed,

5. The sald de entures shall »e payable as to both
principsl and interest in lawful money of Canada at the principal
oftice oi The Royal Zank of Csnada in any of the ciltles of
Vancouver, Victoria, New Westminster, Edmonton, Calgary, Regzina,
Winnipeg, Toronto or Montreal, Canada at the holder's option.

6. There shall be levied and raised in each year during
the currency of the sald debentures by rates sulficlent therefor
over and above all other ratecg on all the rateable land and
improvements within the Munlcipality a specifle sum sufficlent
to ray, tne respective instalments of principal as they become
due and a specific sum sufficlient to provide for the payment of

interest on the said debentures as set forth hereunder:

Year Principal Annual fotal Amount
_of Amount Interest Principal & In-
Levy terest Payments
1955 $ 23,000,00 4 27,200,00 $ £0,200.00
195 2l1,000.,00 26,250.00 £0,250,00
- 25,000,00 25,320.00 50,320.00
26,000,00 2l1,320.00 50,320.00
27,000,00 23,280.00 50,230.00
27,000,00 22,200,00 119,200.00
29,000.00 21,120.00 50,120.00
30,000.,00 19,960.00 119,960,00
31,000.,00 | 18,760.00 149, 760.00
32,000.00 17,520,00 119,520.00
3, 000,00 16,210.00 50,21,0.00
1966 32,000,00 1, 280400 [.9,380.00
1967 37,000,000 13,1.70.00 50,L.80,00
1967 34,000,00 12,000,00 50,000,00
1969 39,000.,00 10,1.70.00 119,1:80.00
.970 [}1,000.00 £55.0.00 119,920.00
1971 1,3,000,00 7,270.00 50,280.00
1972 115,000, 00 5,560.00 50,560.00
1973 116,000.00 3,760.00 149,760.00
1974 1,8,000.00 1,920.00 119,920.00

% 680,000,00 4% 320,L80.00 % 1,000,L80.00
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7. This By-law before the final passaie thereof snall
have received the assent of the electors of the said District
of Zurnaby, after having first been approved by the Inspector

of iunicipalities in the manner required by law.

8. This By-law may »e clted as the "BURWARY JO3PITAL
NT BY-LAW 195kL."

‘z:r-

DOYE AND PA3SED in Open Council this Fifteenth (1Sth)

day of Wovember, 195l.

RECEIVED THE ASSENT of the Electors this Eleventh (11lth)

day of December, 195k4.

RECOWSIDERED AND FIVALLY PASSED this Twentieth (20th)

day of VYecember, 195h.

REM

CLERK.
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CANADA:
Province of British Columbias

N A
NG =\

Uertificate of Approval

JIn pursuance of the “J{unt’a}oal J%l,"j ﬁel’eéy cerﬁfy that
the within by-law, being By-law No. 3519, cited as "BURNABY HOSPITAL / |

GRANT BY-LAW 1954" as amended by By-law No, 3769, cited as "BURNABY HOSPITAL é
GRANT BY-LAW 1954, AMENDMENT BY-LAW 1956, of The Corporation of the

District of Burnaby, %

N

has been lawfu//y and ua/idly made and enacted, and that its ua/ia/t’ty

N
/f"“

is nolt open to be 7uesﬁonea’ on any yrouna’ whatever in any of the %
eourts of the ggrouince of ﬁritz‘sﬁ @o/uméia. |

@

@alea/ this EIGHTH a/ay //

of NOVEMBER , 79 56, |

e
%3
)
.

o Insy)g,ct;mofMuwwzpahtzes of British Columbia.

b

L@m@!@&@ Q.“/ ﬁi@@ﬁ@@&_

=




