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THE CORPORATION OF THE

DISTITE CT OF BURMNM.BY

432
By-Law No.innne

LPist et of DUurnely b g

year 19..54 '% ' /\j‘% 5 '
Whereas it is necessary and desirable tWimum SUITL Of o e s an oo o

====Zight hurdrcd thousand (4000,000000)=mmm mmmmmmmm e e o ey

from THE ROYAL BANK OF CANADA to mecet the current lawful expenditure of the corporation

which becomes payable out of the annual revenue:

And Whereas the said THE ROYAL BANK OF CANADA has requested the corporation to

secure the payment of the same as hereinafter set forth:

1. That the said corporation be and it is hereby authorized to borrow from
THE ROYAL BANK OF CANADA the maximum sum of == mroomorer oo e

2. That the said corporation be and it is hereby authorized to pay to the said bank

interest on the said maximum sum of . mmw==_{ght hundred. thousend

30 .000.0&)--—--—-—~—- ............ s e e e e Dollars at the maximum rate

Four »rd o
of..one=qurrtor - (4G 7)) per centum per annum which may be paid or allowed in

advance by way of discount, or otherwise howsocever as they miy deen best.



- NP Wt s a oD T S ot W e

Fight hund red

3. That the sald MAXIMIUIN SUITL OF oot
thows cm ($600,0.0,00)m=mme——ame=
.......................................................................................................... Dollars shall be repayable on or before

3 .
the. A A Fr i ,AD. 10 %4

4. That the obligation or obligations to be given therefor shall be a promissory note
or notes signed by the Mayor or Reeve and Finance Committee, and the Clerk of the
corporation, and shall bear the corporate seal of the corporation, and shall be for a
period within the current year, but may be renewed from time to time as circumstances

may require.

5. There is hereby set aside as security for the payment of such money with all interest
thereon respectively, the whole of all unpaid taxes assessed and levied by the said
corporation, as shown in the Schedule to this By-Law.

This By-Law may be cited for all purposes as *
BURNADY

- Reconsidered and finally adopted by the Council.
Signed by the Mayorl%;tﬁ{eeve and Clerk and ggz%g% with the Corporate Seal ofl‘;he giid

corporation on the......... day of

(Certificate of Registration with the Clerk of the County Court to be annexed.)



SCHEDULE TO BY-LAW No..... 0l

1954 Teves

I, Cherles B. Brown, Clexrk of The
Coxparet jon of the District of
Burnaby, do hereby certify the
foregoing to be & true copy of a
By-law pessed by the Council for
The Carporation of the District
of Burnaby on the fifteenth (15th)
day of Moreh, AJD. 1954

it st 3 B

Clerk B







