THE CORPORATION OF THE DISTRICT OF BURNABY
| BY-LAW NO. 2052

A BY-LAW to authorize the expenditure of
$20,000,00 out of the special fund
set aside under the provisions of
Section 504-C of the Munieipal Aet
for the purpose of constructing
sewers within the Munieipality.
WHEREAS the Corporation has by By-law 1951
authorized the setting aside of all monies derived from the
sale of Teax Sale Lands, and the said monies have been deposited
in a special account in the Royal Bank of Canada at New West-
minster, B. C.
AND WHEREAS the amount stamding to the credit
of the sald speclial account as at the Twenty-sixth day of
November, 1948 smounts to $51,340.00
AND WHEREAS the Muniecipsal Qouncil of The Corporation
of the Distriet of Burnaby deems it advisable that the sum of
$20,000.,00 should be used for the purpose of constructing sewers
within the Municipality.
AND WHEREAS under the provisions of said Segction
504-C paragraph (1) it is provided that the money and any interest
thereon so set aside under the provisions of the Section shall not
be used for any purpose except:
¢a) For bringing the sinking funds up to requirements
where the sinking funds on hand are less than requirements.
(b) For the reduction of debenture debt, bank loans, or
demand loans, and ‘
(¢) For expenditure of a capital or other special h;ture.
~ AND WHEREAS the requirements for Sinking Fund purposes
are up to requirements.
AND WHEREAS there are no demand notes or bank loans
outstanding.
THEREFORE the Municipal Council of The Corporation of
the Distriet of Burnaby ENACTS as follows:-



(1) The sum of $20,000.00 being part of monies set aside
under the provisions of Section 504-C by By-law No. 1951, is
hereby appropriated for the purpose of constructing sewers
within the Muniecipality.

(2) The works to be carried out by the funds hereby
appropriated shall be more particularly specified and authorized
by resolution of the Municipal Council.

(3) The Reeve and Clerk of The Corporation are hereby
empowered to do all necessary acts and things to give effect
to transfer and use of funds hereby authorized.

(4L) This By-law shall come into force and effect upon
receiving approval of the Lieutenant-Governor-in-Council.

(5) This By-law may be cited as "BURNABY TAX SALE LANDS
MONIES EXPENDITURE BY-LAW NO. 18, 1948."

DONE AND PASSED on the Sixth day of Dgcember, A.D. 1948.
RECONSIDERED AND FINALLY PASSED by & three-fourths

majority of all the members of the Council this Thirteenth day of
December, A.D. 1948,
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Govezior on the 1Mth  day of January, 4,D. 1949.

To His Honour

the Lieutenant-Gouvernor in Council:

The undersigned has the honour to
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BATID Lide 11th

January A, 1949

"R.C, MacDonald"
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"Byron I. Johnson"

the dxecutive Covncll,




