% @

WHERIEAS under the provisions of the “ Unemployment Relief Act, 1933, being chapter 71 of the
Statutes of British Columbia, 1933, and amendments thereto, the Corporation is authorized, without
obtaining the approval of the electors, to enter into any agreement with the Province of British
Columbia which the Lientenant-Governor in Comneil is anthorized to enter into under the said Act, and
to horrow from the Irovince any moneys necessary to meet the cost of any relief within the scope of any
agreement entered into by the Corporation under the said Act, and to issne to the Proviunce such
Treasury notes for the evidencing and repayment of the moneys so borrowed on sucl terms as to
interest, renewals, and otherwise as the Province may require, which Treasury notes shall be binding
upon and payable by the Corporation:

AND WHEREAS it is deemed necessary to enter into such an agreement with the I’rovince as

aforesaid for the purpose of borrowing from the Province the sum of.... 2. 7% #11 LH 2 20 i) A Lye
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Dollars ($}._f. ! f....) to meet the cost of direct relief within the Municipality and to issue to the
Province a Treasnry note to secure the repayment of same on the terms hereinafter stated:
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is rhc debt intended to be created by this by-law:

AXND WHEREAS it is necessary that the money to be raised hereunder be raised upon the credit
of the said Corporation:

) interest during the currency of the said Treasury note for the payment of
the .\(ud lllt(’,I‘LSt thereon as hereinafter mentioned :

AND WHEREAS the assessed value of the whole rateable land of the said Corporation according
to the last rev mvd xqsessment Roll nmounts to.. TR mAiiing
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Dollars ($" o, o
NOW, THEREFORE, the Commneil of the Corporation of the ... 525 ®= o

of...... e e enacts as follows :—

(i.) Tt shall be lawful forthe“____:':_:i _______ R of the said

Corporation and the of the said Corporation
is hereby anthorized and empowered to enter into an agreement with the Province of British Colnmbia
for the purposes aforesaid in the form of the draft agreement annexed hereto, and to affix the corporate
seal of the said Corporation to the said agreement and to execute and deliver the same on behalf of the




(11.) Un the executlon oi the sawd agreement by DOTH parues thercto 1T shall be lawtul for the

,,,,, e e 0F the said Corvporation for the
purposes aforesaid to borrow or raise by way of loan from the Province of Bnt]\h ( olumbm upon the
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Dollars, and the Treasury note of the said Corporation may be issued by the........Z. o7 7. i
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in accordance with the said Act in the swm of........ e e U
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......................................................................................................................................... Dollars ($.0..% 2 .,

and shall be signed by the , and the Clerk shall attach thereto the

corporate seal of the said Corporation.

(iil.) The said Treasury note shall be dated the.... 2 % day of..... isecos 1948,

and shall bear interest at the rate of.......co... 2ive i (...5-..) per cent. per annum, payable on the
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in each and every year during the currency of the said Treasury note and until payment thereof, and
the principal of the said Treasury note shall be payable On. i g e
(iv.) The said Treasury note shall be expressed to be payable in lawful money of Canada.

(v.) The said Treasury note as to principal and interest shall be payable at the Department of
Finance, Victoria, British Columbia.

(vi.) There shall be raised and levied annually by special rate sufficient therefor upon all rateable

land or lands and improvements of the Corporation the sum of.....&2¥ . i

Dollars (87250l ) for the payment of interest at the rate aforesaid to become due on such
Treasury note until the said Treasury note is paid in full or such further or other rate as shall be suffi-
cient for the said purpose, the same to be in addition to all rates to he levied and created in the said
Corporation during the whole eurrency of the said Treasury note and until payment thereof, but no
levy shall be made to provide for the repayment of the principal moneys of such Treasury note unless
and until the said Treasury notfe becomes overdue.

(vii.) This by-law may be cited as 23 07 70 qehb aall l lonn Urelss
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DONE AND PASSED in open Couneil this.... - .. ...

RECONSIDERED AND FINALLY PASSED this
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