
COBlQRATI01f. OF 111.E DISTRICT OF BttRJNY 

BY.LAW NO. 1445. 

A Bf•LAW to authorize the borrowing of Twenty
one thouaend ($21,000.00) ctollara tram. the 
Province or Br1 tish Columbia to meet the cost 
ot oertain direct relier. 

WHEREAS on or about the Third. (3rd) day of May. 1933, 

pursuant to the provisions of subsection {l) of section 3 of 

the "Ullem.ployaent Relief Aot 1932" being Chapter 58 of the 

Statutes or British Columbia 1932, an agreement was entered 

into between Hia Majesty the King in the right or the Province 

of British Columbia acting therein and represented by the 

Minister ot Finance of the said Provinoe and the Corporation 

of the District of Burnaby wherein the Province ot British 

Columbia agreed to loan to the Corporation or the District 

of Burnaby the sum ot Twenty one thousand ($21,000.00) dollars 

to partially meet the oost o:f d1reot relief within the 

Mu.nio1pal1t7 suo~ lottn to ba :r•-payabl.e w1tl21n ten {10) years 

from the Third (5r4) day of May, 1953, and the debeatures to 

be issued as security therefor to bear interest at the rate 

of five and one-halt (51-%} per oentum per annum. payable halr

yearly during the currency thereof. 

AND VtHEREA.s by subseot ion ( 3) of Se.ot1on 5 of the said 

Aot it is provid•d that fl'lery mun1oipal1ty which is a party to 

any agreement with the Province theretofore or ther,after made 

within the s\lope ot said subseotion (l) of See'bion 5 shall 

notwithstanding th• provisions of any general or special Aot, 

f-md notwithstanding the fact that the l'!unicipality may not 

nave smbm1tt•4a•71uest1on or matter to or Qbta1ne4 the 

approval of a vote or the eleotors of the mun1eiptal1ty, be 

deemed always to have had and to have full authority and 

power (inter al1a) to borrow from the Provino& or from any 

person any moneys neoessary to meet the cost of any d1reot 

relief within the scope of the agreement. any moneys necessary 

to enable the municipality to finance the carrying on or any work 
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or undertaking which may have been begun or carried-out prior to 

the date of the agreement. and to meet the mun1oipal1ty•s share of 

the oost thereof; and to issue to the lender suoh securities there

for and on such terms as may be required, which seourities, whether 

issued before or after the date of the agreement, shall be binding 

upon and payable by the Municipality: 

AND WEE.REAS 1 t is necessary to borrow and :raise the sum 

of Twenty one thousand ($21 1000.00) dollars for the purpose aforesaid. 

AND WHERF..AS the amount of the whole rateable land and impro

vements of the munio1pality according to the last revised assessment 

roll thereof 1a Twenty million, eight hundred and seventy one 

thousand, five hundred and thirty five dollars ($20,87l,o35.00). 

AND WHEREAS the total amouv.t of the existing debenture debt 

or the said Municipality exclusive or the debt ror looal 1mprovem.ents 

secured by special rates or assessments is Two million, seven hundred 

and forty five thousand six hundred and sixty eight dollars and 

ninety five oents ($2,745,668.95) of which none of the principal or 

interest 1s 1n e.rre-u: 

AND WHEREAS the amount of the debt which this by-law is 

intended to oreate is Twenty one thousand ($21,000.00) dollars. 

AND WHEREAS the estimated a.mount required to be raised 

annually for ten (lO) years for payment of the debt 1s One thousand, 

seven4 hundred and fifty (fl,750.00} dollar$ and tor paying the in

terest One thousand one hundred and fifty five ($1,155.00) dollars. 

AND WHEREAS the Lieutenant-Governor in Council by order 

in Council dated the 29th day of Deoe!llber, 1g32, did, pursuant to 

section 467 of the ":Arunioipal Aot" as amended. by the "Mun1e1pel 

.Act .Amendment Aot 1932" appoint John Bennett, Esquire, of Vancouver, 

B. c. a oom.n:tissioner for the Oorpora:tioJJ. or the Diatriot ot Burnaby, 

to have all the powers and authority theretotore vested in or exer

oiseable by the Reeve, the Council, the Board of Police Commissionerst 

the Board or School Trustees. the Mt.mioipal Clerk and the other 

orfivers or the Oorporation of the District of Burnaby. 

TH:Ira.EFORE, the Commissioner tor the Corporation of the 

District or Burnaby ENACTS as tallows: 
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l. It shall be lawful for the Corporation of the Distriat 

or Burnaby to expend the sum of Twenty one thousand ($21,000;00) 

Dollars for direot relief within the soope of the said agreement. 

2. It shall be lawful !"or the Commissioner tor the Corpor

ation of the District or Burnaby to raise by way of loan from the 

Province ot .Britt sh Oolumb1a on the creai t c£ the debentures here

inafter mentioned the sum of Twenty one thousand ($21,000.00) 

dollars for the purpose atoresaid and to issue debentures therefor 

in such sums as may be required not less than One hundred ($100.00) 

dollars ea oh and such debentures shall be sealed with the seal of 

the Corpore.t1on signed by the Oomm1ss1oner and countersigned. by 

the Treasurer thereor or by suoh other person or persais as the 

Commissioner may be resolution direct. 

3. '!he sa.14 debentures shall be payable on the Third (3rd) 

day of May, 1943, at the Department or Finance in the City ot 

Viotorta, Provinee of British Columbia• and. shall bear interest at 

the rate of' Five and one ... hal:f { 51-%) per oentum per annum pe.yable 

half yearly on the 3rd day of ,.Ni;,vem.ber and the 3rd day of' May 

in each and every year and the debentures shall have attached to 

them coupons for the payment of interest whioh said ooupom, shall 

be payavle at the Department of Finance in the eaid City of Victoria, 

and the signatures on the interest coupons may be either written, 

stamped, printed or lithographed. 

4. A Specia.l rate on the dollar shall be levied and raised 

in each year in addition to all other rates on all the rateable 

land or land and improvements in the M\J.n1oipal1ty ot Burnaby 

su:t'fioient to pay t.he interest upon the debentures and to oreate a 

sinking fund for the payment of the prineipal thereof when due 

subject to any ·act or enactment respeot1ng same. 

5. subject as aforesaid there shall be raised annually by 

special rate as aforesaid during the currency of said debentures 

the sum of one thousand, one hundred and fifty t1ve ($1,155.00) 

dollars for the payment of the interest thereon and the sum. of be 

thousand seven hundred and fifty ($1,750.00) dollars to provide a 
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sinking fund for the repayment of the principal. 

6. The prooeeds of the said debentures shall be t::.pplied 2~s 

follo,vs and not otherwise: Towards paying the cost of the passing 

of this by-law and t he issuance fand sale of the debentu1·es therein 

referred to and all expenses cormoct cd v:1 th the is,rnti.nc u of the 

said loo. n and the balance shnll be pa id over f rom time to time as 

required by the Treasurer to the sevE-Jral penons to whom such 

moneys nre pe.yable. 

7. The said debentures shall be a direct oharge on all the 

revenues of the Municipul t ty and shall heve priority according 

to the da te of issue. 

8. 'l1l1is By-law before voing into :t'orce shall receive the 

approval of the Lieutenant Governor in Council. 

9. This By-law mf1.y be cited as the ' 'Bu r naby Unemployment 

Loan By-law No.4. 1933." 

DONE AND PM1 3 :l'D this Third (3rd) day of May, A.D. 1933. 

R2CON3IDERED .1,ND FINJ~LLY Pl;.3 : .i::D this Tenth (10th) day 

of Mey, A.D. 1933. J1 ,. . A .:'f< .,._ .... , ,ff"" f,,,#r/'l,., ~ -,, ..-.,_,,.,, -,T,"(....,·C.r•/' !:f 

COMMISSIONER. 

~~~ 
------ ·••"'""" . ··;-

CLERK• 

I, Charles B Brown, Clerk of the Corporation 
of the District of Burnaby hereby certify that 
the foregoing 1s a twe copy of a by-law passed 
by the Commissioner of the Corporation of the 
District of Burnaby on the 10th day of May, 
A.D. 1933. 

.?" /> ,,1f 4< _ .... &Ui~/3,-✓:/'cftff~ 
,~ ....._.__,_..,.. ,.,,,,,w,~,,,. . ' ,_ 

CLERK. 


