CORIORATION OF 7470 DISTRICT OF BURNABY

BY=L. . NO, 1437,

A BY-L&W to authorize the borrvowing of W
Twenty-six thousand (,26,000.00) dollars
from the Trovince of @ritish Columbila to
mneet the cost of certiin direct reliel.

WARLAES on or ebout the First (lst) day of larch,
1933, pursuant to the provisions of subssection (1) of section
S of the "Unemrloyment Relief sct™ 19082 being Chapter 54
of the dtatutes of British Columbis 1858, an agreement was
entered into between Tlis lsjesty the FVine 1n the right of the
Trovince of British Columbic acting therein snd represented
by the Kinister of ¥inance of the sald Province and the
Corporation of the District of Buirnoby whereln the Province
of British Columbic apgreed to loan to the Corporation of the
District of Burnaby the sum of Twenty six thousand (U26,000.00)
dotlars to partielly meet the cost of direct relief within
the Lunicipality such loen to be re-payasble within ten (10)
veurs from the TFirst (lst) day of jwrch, 1933 and the
debentures to be issued as securlty therefor to bear interest
et the rate of five and one-hulf (5F%) per centum per annum
pavable half yesrly durine the currency thereof,

AND NTERLAS by subsection (&) of section O of the saild

Aet 1t 18 vrovided thnt every municipelity which is @ rorty to
any arreencent with the Province theretolore or therealter made
within the scepe of soid subsection (1) of section ¥ shall
notwithstendine the rrovisions of ony cenercl or spaciol .ctf,
2nd notwithstending the fact thet the Municipality may nct
heve submitted eny guestlon or moetter to or obtained the
approvel of & vote of the electors of the municipality, be
deemed «lways to have had znd to hove full suthority and

power (inter alia) to borrow rrom the Province or from any

person ony moneys necoesstry to meet the cost ofany direct



relief within the scope of the apreement, any moneys necessary
to enable the municipality to tfinance the carrying-on of any work
or undertaking which may have been begun or carried-out prior to
the date of the sereement, ond to meet the municipality's share of
the consgt thersof; =nd to issue to the lender such securities
trhersfor ond on such fterms ng wmiy be reguired, which scouriiies,
whether lssued before or after the date of the agreement, shull
he binding upon and payvable by the Municipallty;

AND THERLAS 1t 1s necessary Lo borrow and raelse the sum
of Twenty-six thousand ($26,000.,00}) Dollars for the wurpose
aforesaid;

40 the amount of the whole rateable lund and

improvements of the municipulity gecording to the last revised
assessment roll thereof is Twenty million, eight hundred and
seventy one thousand, Tive hundred &nd thirty five dollars
(120,871,535,00).

-

AR the totol zmount of the existine debenture
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debt of the seld Muniecipality exclusive of the debt for locel
imrrovements secured by specicl rates oy zssessmentis 1¥ Two
million, seven hundred and forty 7ive thousand six hundred and
sixty eisht dollars and ninety five cents ($2,745,668,45) of
which none of the principal or interest is in arrear:

A»I‘g D W

a4 the amount of the debt which this byv-law
is intended to crecte 1s Twenty six thousand (426,000.00) Dollars.

AND ¥

UREsS the estimuted amount required 1o be reised
ennually for ten (10) vears Tor payment of the debt is Two

thousand one hundrei and sixty six ($2,166.00) Dollars znd for

rayins the interest One thouvscnd four hundred and thirty (51,430.00)
Pollars.

A WHEREAS the Lieutenani-Governor in Councll by
order in Council duated the 29%th., doy of December, 1932, did,
pursucnt to section 467 ol the "lunicipal wet" as anended by

the "Iunicipel Lct bfmendment sct, 1L%3E8"™ appoint John Bennett,



sgquire, of Vancouver, B, C. a cormissioner for the Corporation

of the Dlistrict of Burneby, to hove all the powers and suthority there
tofore vested in or exercisable by the deeve, the .ouncil, the

Board of Polies Commissioners, the Beard of School trustecs,

the Lunieipal Ulerk, and the othar officers of the Uorporution

of the uistrict of burnsby.

CTHEREPORE, I, JOHN BuvuoTT, dscuire, of Vencouver, B. C.
exercieine the powers aond authority heretolore vestaed in or
exercisable by the uHeeve and Council of the Corporstion of the
Digtrict of Bumsaby as alforesald do enact ss follovs:-

1. It shall be levful for the Cornoration of the District
of Burnsby to expend the sum of Twenty six thousand (,;26,000.,00)
Dollars for direct relief =ithin the scope of the said sgreament.

2, It shall be lewful for the Commissioner for the
Gornoration of the Listrict of Burneby to ralse by way of loan
Trom the Province of British Columbis on the credit of the
debentures hereinafter mentioned the sum of Twenty-six thousand
(4$26,000,00) Rollers for the -~urnose cforesaid end to issue
debentures therefor in sueh sums as may be required not less then

One hundred (§100.,00) dollers each and such debentures shall be

and countersined by the ireasurer thereof or by such other
person or versong as the Commissloner may by resolution direct,
3, The said debentures shall be nayeble on the First
(l1st) day of HMarch, 1943, at the uepsriment of Finsnce in the
Lity of Vietoris, [Province of British Columbia, and shall bear
interest at the rate of Pive =»nd one-half (54) per centum per
aanura werable hal € veorly on “he  lst. day of veptenber, =nd
the lst, dsy of Msrch in easch ~nd svery vear and the debentures
shall have attached to them counons for the payment of interest
which said coupons shell be payable at the Department of Finsance
in the said Cilty of Victoria, =nd the signatures on the intercst

coupons nmey be either written, stemped, printed or lithographed.



4, A special rete on thoe dellar shall be levied and reaised
in esch vesr in addition to &1l other rotes on all the ratesble
lend or lend and improvements in the lunicipelity of Durnesby
sufficlent to pay the intereat upon the debentures and to create =
sinking Tund for the caymapt of the nrineipal thereof when due
subject to any act or ensctment respecting same,

5. 3dubject as zforesald there shall be raised annuslly by
sneclal rate as aforeseild durin: the currency of sald debentures the
sum of One thousand fowr hundred and thirty ($1,430.00) Dollars for
the nawment of the interest thereon and the sum of Two thoussnd one
hundred ond sixty six dollars (;2,166.00) to provide a sinking
fund for the repeyment of the nsrineipal.

-
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6. “he proceeds of the said debentures shall be =nplie
follows and not otherwise: Tovards pavin: the cost of the nassing
of thig by-law end the issusnce end sale of the debentures therein
referred to and all expenses conected with the issuance of the
snaid loan eand the balance shall be naid over from time Lo time sas
reouired by the 'lreasurer to the seversl nersons to whom such
nonevs are nayable.

7. he said debeniures zshnell be o direct cherse on all
the revenues of the lunicipality snd shsll have priority according
to the date of issue,

8. This By-law before soin2 into force shall receive the
enoroval of the Lieutennnt Governor in vouncil.

9« This By-lsw may be c¢ited o8 the "BURNABY UNGHILOYNT
LOAN BY-LAi¥ NO. 3, 1933,

DUNg AMD #As8abd this sighth (8th) day of harch, A.D. 1933,
HACONGIDERED and FINALLY [ ASSED this Fifteenth (15th) day

1933.

of Harch, A.D,

COMMIS BIONUR,

CLi .




I, Arthur G. lioore, Clerk of the Corporation of
the District of Burneby hereby certify thet the
forezoing 1s o true copy of a By-law passed by

the Commissioncr of the Corporation of the bistrict
of Burnaby on the 1yth. day of March, a.l. 1933,

CLHRK,.



