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CORPORATION OF rl.RE DISTRICT OF BURNABY 

BY-LAW NO. 1408. 

i 
I( ., . 

A m:-uw to provide tor borrowiD.$ 0~ thousani,• 
one hundred and ninety ($1.190.qo) <ti.liEUi's upon 
debentures to uay for the eonstru:tMti.• r,,; or. a 
Four (4) toot cement concrete s1dewa.1.k'·-u;plm t.he 
South side ot Oxtord Street f'rom. Madison Avenue 
to Rosser Avenue, and upon the East side of Madison 
Avenue trom Oxford Street to lane li!Outh ot Ox.ford 
Street, end upon the West side of Rosser Avenue 
from Oxford Street to lane south ot Oxford Street. 

·o 

WHEREAS, pursuant to Construction By•law No. 11, 1931, 

passed on the Fourth (4th) day of May, A.D. 1931, a Four {4} 

foot oeroont conorete sidewalk has been const:ruoted on the south 

side of Oxford Street from Madia on Avenue to Rosser Avenue, and 

upon the East side or Madison Avenue from Oxford Street to lane 

south of Oxt"crd Street, snd upon the West side of Rosser Avenue 

from Oxf'ord Street to lane south ot Oxford Street, as a local 

1mprovemnt unaer ,_he :provisions of the "Local I~rovem.ent Aot. n 

AND WHEREAS the total cost of the work is One thousand 

one hundred and ninety ($1,190.00} dollars of whioh Four hundred 

($400.00) dollars is tm Corporations portion of the cost and 

Seven hundred and ninety ($790.00) dollars is the owners portion 

of the cost, for which a special assessment roll has been duly 

made and oertified. 

AND WHEREM:1 the estimated lifetime or the wo:ri{ is 

Twenty ( 20} yea.rs. 

AND VffIEREAS it is necessary to borrow the said sum of 

One thousand one hundred and ninety ($1,190.00) dollars on the 

oredi t or the Corporation, and to 1&$\19 dobentures therefor 

payable within Ten ( 10) years from the time of the is sue thereof, 

end bearing interest at the rate of Five (5j) per cent per annum, 

which is the aI!lOUn t of the debt in tended to be created by this 

by-law. 

AND 'NHEREAS it will be necessary to raise annually 

Ninety nine dollars and ten cents (t99.10) far the paY]D3nt of 

the debt, and Fifty nine dollars and fifty cents ($;9.JO) for the -,~. ·-
payment ot the interest thereon, making in allOne hundred and 
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fifty Bight dolla~• and sixty cents ($1;8.60) to be raised annually 

for the payment of tlie debt and interest, ot whioh Fifty three 

dollars and tbirt:y eenta ($;3.;o) is required to pay the Corporation's 

portion of the cost and the interest thereon, and One hundred and 

five dollars and thirty oents ( $10; • .30) is required to pay the 

owner's portion of the cost and the interest thereon. 

AND WE.EElEAS the amount of the whole ratee.l>lo property 

of the Municipality aooording to the last revised assessment roll 

is '.l.'wenty two million, nine hundred and seventhousand, am 

ninety dollars ($22,907,090.00) 

AND WHEREAS the amount o t the en sting debenture debt 

of the Corporat6on ( exclusive ot local 1mproT8lllllffl.t debt, s seoured 

by speoie.l. rates or assessments) is Two million, nine hundred 

and. ninety five thousand, one hundred and fifteen dollars end 

fifty five oents {&2 1 99;,115.5;) and. no part ot the pr1no1pe.l or 

interest is in arrear. 

'l'HEREFORE the Mun1c !pal Oounoil o'f the Corp or at ion of 

the District ot Burnaby ENACTS AS FOLLOWS:• 

l. Tb.at for the purpose e.f'aresaid there shall be borrowed 

on the credit or the Oorporation at large the sum. of One thousand 

one hundred and ninety {$1,190.00) dollars and debentures shall 

be issued therefor in sums ot not less than One hundred ($100.00) 

dollars each, which shfi.ll have coupons attached thereto for the 

payment of the interest. 

2. The debentures shell all bear the sa:me date and shall be 

issued within two years at't•r the day on which this by-law is 

passed, and may burr e.ny date within suoh tvo year,, and shall be 

payable within Tan (10) years after t m time when the same are issued. 

;. The debentures shell bear interest at the rate of Five 

(.51.) per oent per annum, payable halt yearly and as to bot) 

prino1pal and interest may be expressed in Canadian ou.rrency or 

sterling money ct Great Britain at the rate of oae pound sterling 

for ea.oh four dollars and eighty s1x and two-thirds oent s, and 

may be payable at any plaoe or places in Canada or Great Britain. 

4. The Reeve of the Corporation shall sign and issue the 

debentures and interest oo upons,and the same sha.ll also be signed 
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by the Treasurer of the Corporatlon but the signatures on the 

coupons mey be lithographed and the debentures shall be sealed 

with the seal of the Corporation. 

5. During Ten years the curremy of the debentures Ninety 

nine dollars and ten cents ($99.10) shall be raised annually 

to form a singing :rund :t:or the payment of the debt, and Fifty 

nine dollars and fifty oen:ts ($;9 • .50) shall b$ raised annually 

for the payment of the interest thereon, making 1n all One hundred 

and fifty eight dollars and sixty cent• ($1,58 .60) to be ra:ised 

allllually for the pa1lll8nt of the debt and interest as follows:-

The sum of Fifty three c\?llars and· thirty cents ( J53.30) 

shall be raised annually for the payment of' the Oorporation' s 

portion of the cost end the interest thereon1 and shall be levied 

and raised annually by a special rate sufficient therefor.over end, 

above ellother rates, on all the rateable property in the Munio1pal1ty 

at the same time and in the same manner as other rates. 

For the payment of the owner's portion of the cost and the 

interest thereon. the special assessmen·t set forth in the said 

special assessment roll is hereby imposed upon the lends liable therefor, 

as therein set forth; which said speo1al assessment, \\1th a sum 

sutfioient to cover interest thereon at the rate aforesaid, shall be 

payable in Ten (lO) equal'annual instalments or One hundred and five 

dollars and tbirty cents ($10.5.30) ea.oh, and for that purpose an 

equal annual special rate of 15.10 cmta per toot troll3age is hereby 

imposed upon each lot entered in the said speoial assessment roll, 

aooording to the assessed frontage thereof, over and e.bove ell 

other rates and taxes, which said sp eoial rate shall be oolleoted 

annually by the collector of taxes for the Corporation at the same 

time and in the same manner as other rates. 

6. All 1n0ney arising from the said special rates or rrom the 

commutation thereof not immediately required for the payment of the 

interest shall be invested as required by law. 

7. tti: The debentures may contain any clause providing tor the 

registration thereot authorized by any Statute relating to Municipal 

debentures in force at the time of the issue thereof. 
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8. The amount of the loan authorized by this by-law lllfr1 be 

consolidated with the amount or eny loans authorized by other 

local improvement by-laws, bf including the same with such other 

loans in a consolidating by-law authorizing the borrowing of the 

aggrega te thereof• as one locn, end the issue of debentures for 

suoh loenloan in one consecutive issue. n1rsuant to the provisions 

of the statute in that behalf. 

9. This By-law she.ll take effect on tbe day of the t: inel 

passing thereof. 

10. This By-law may be cited as "LOCAL I1'1PROVEMENT DJ:illl!:NTURE 

BY-LAVI NO. 19, 1932 • 11 

DONE AND PASSED in Open Council this Thirtieth (30th) 

day ot May, A.D. 193 2. 

RECON:.3 IDE.R.ii1) Af\ID FINt.ILY PASSED this 1'hirteenth (13th) 

day of June, A.D. 1932. 

L,<'(?· : ( Ci: ___ ( ii:?;_ :' /.; -, -;c/ . .. . .... , 
REEVE. 

~~·:e ~ V"lr"k~ 
, ,, .... . .. .. 

CLERK. 

I, Arthur G. Moore, Clerk to the Municipal 
Coum:ul ot the Cori:>oration of the District 
of B~aby, do hereby certify that the 
toregoing is a true oopy of a By-law passed 
by the Municipal Council on the 13th. day 
ot June, A.D. 1932. 

n . o .~;( .•.. ,~ _ 
~'yt. l~ .... 

~ - - CLERK •. 


