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QORP9RATION OF THE DISTRICT OF~ 

BI-LAW NO. 1401• 

A 'Bf-LAW to prov:Ule for borrowing Eight 
hundred end eighty ($880.00} dollars upon 
debentures to pay for the oonstruotion of 
a Fq.- (4) toQt oement oonorete tJidewalk 
on the Sotlth side of Parker St:Peet .tnm 
Esmond Avenue to Ingleton Avenue, and upon 
the But side or Esmond Avenue f'rca Pal"ker 
Street to lane south ot Parker Street, and 

upon the West side of Ingleton Avenue from 
Parker Street to lane south ot Parker Street. 

,, 

WHEREAS, pursuant to Construction By-law No. lO, 1931, 

passed on the Fourth (4th) day of May, A.D. 1931, a Four (4) foot 

cmnent concrete sidewalk has been oon.struoted on the South side 

or Parker Street from. Esmond Avenue to Ingleton Avenue, and upon 

the East side at Esmond Avenue trom Parker Street to lane south 

of Par.teer Street, snd upon the West side of Ingleton Avenue from 

Parker l.'\ireet to lane sou;th of Parker Street as a looal improvement 

under the :provisions of the "Local Improvem.ent Act." 

AND WHEREAS the total cost ot the work i8 Eight hundred 

and eighty ($880.00} dollars of which Two mui.<tred end sixty t ive 

(j26;.oo) dollars ta ts the Corporations portion ot the oost and 

S1x: hundred and t"i:fteen (J61;. 00) dollars is the owners portion 

or the oost, for which a special assessment roll has been duly 

made and o ert1 t1 ed. 

AND WHEREAS the estimated l11'et1me ot the worlc is 

Twenty (20) years. 

AND WHEREAS it is necessary to borrow the said sum 

ot Eight l'lUlldi,-•d and eigllty ( Jiio •. oe) 4c>l.:Lue oa the o.redi t 

of the Corporation, and to issue debentures therefor pey-able 

within Ten (10) yeanr from the time of the issue thereof, and 

bearing interest at the rate of Five ( ;j,) per cent per annum, 

whioh is the amou.nt of tile debt in tended to be created by this 

by-law. 
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AND WHEREAS it will be necessary to raise annually 

Seventy three dollars and thirty oents {$73.30) tor the payment 

ot the debt, and Fourty tour (#,44.00) dollars tor the payment 

or the interest thereon, making in all One hundred and seventeen 

dollars and thirty oents ($117.3o)to be raised annually for the 

payment ot the debt and interest, ot whioh Thirty five dollars 

and thirty f1ve oents 41,,~;5) is required to pq the Corporation's 

portion of the oost and the interest thereon, and Eighty one 

dollars and ninety five oents ($81,95) is required to pay the 

owner's portion ot the cost and the interest thereon. 

DD WHEREAS the amount of the whole rateable property 

ot the Munio1pal.1ty according to the last reg1sed assessment 

roll 1s Twenty two million, nine hundred and seven thousand, 

end ninety dollars ($22,907,090.00) 

AND WHEREAS the amount ot the existing debenture debt 

of the Corporation (exclusive of local improvement debts, secured 

by speeial rates or assessments) is Two million, nine hundred 

and ninety t1ve thousand, one hundred and fifteen dollars and 

fifty five cents ($2,9,,,115.;5) and nope.rt ot the principal 

or interest is in arrear. 

THEREFORE, the Municipal Council or the Corporation of 

the District or Burnaby ENACTS AS FOLLOWS:-

1. That tor the purpose aforesaid there shall be borrowed 

on the oredi t of the Corporation at large the sum of' Eight 

hundred and e 1ghty ( $880. 00) dollars and deb en.tures shall be 

issued therefor in sums ot not less than One hundred ($100.00) 

dollars each, which shall have ooupons attached thereto tor the 

payment of the interest. 

2. The debentures shall all bear the same date and she.11 

be issued within two years after the day on which this by-law 

is passed• and. m.a::f bear any date within such two yea.rs, and shall 

be payable within Ten (10) years after the time when the same are 

issued. 

3. The debentures shall bear interest at the rate of Five 

(;i} per cent per annum, payable half yearly and as to both 



.. ,,. 

- 3 -

principal and interest may be expressed in Canadian ourrenoy or 

sterling money ot Great Britain at the rate ot one pound sterling 

for each four dollars and eighty si:x:and two ... thirds cents, and may be 

paya1Jle at anr plaoe or plaoes in Canada or Great Britain. 

4. The Reeve of the Corporation shall sign and issue the deben

tures and interest coupons, end the s am.e shall also be signed by the 

Treasurer ot the oorporation but the signatures on the coupons may 

be lithogr~phed and the debentures shall be sealed with the seal 

of the Corp oration. 

During Ten years the currency of the debentures Seventy 

three dollars end thirty cents {$73.30) shall be raised annually 

to form a sinking fund for the payment of the debt, and Forty 

four ( #44. 00) dollarsshall be raised annually for the payment of.' 

the interest thereon, making in all One hundred and seventeen 

dollars and thirty cents ($117.30) to be raised annually far the 

payrnent of the debt and interest, as follows:-

The sum ot Thirty five dollars and thirty five oents ($35.35) 

shall be raised a:rmually for the payment or the Corporation ts 

portion of the cost end the interest thereon, and shall be levied 

and raised annually by a special rate sufficient therefor, over 

and above all other rates, on all the rateable property in the 

Municipality at the same time and in the same manner as other rates. 

For the payment of the owner's portion ot th$ oost and the 

interest thereon, the special assessment set forth in the said 

special assessment roll, is hereby imposed upon the lands liable 

therefor. as therein set forth; which said speo1el assessment, with 

a sum suff'1o1ent to ocrver interest thereon at the rate aforesaid, 

shall be payable in Ten { 10} eque,l annual instalments of Eighty 

one dollars end ninety five cents ($81.95) each, and for that 

purpose an equal annual special rate ot 13.95 cents per foot frontage 

1s hereby imposed upon eaoh lot entered 1n the seid special assesment 

roll, according to the assessed frontage thereof, over and above all 

other rates and taxes, which said special rate shall be collected 

annually by the oolleotor ot taxes for the Corporation at the same 

time and 1n the same manner as other rates. 
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6. All money arising from the said special rates or from 

the commutation thereof not 1mmed1a tely required. for t h6 payment 

of interest shall be invested as required by law. 

7. The debentures may contain o.ny clause providing for 

the registration thereof authorised by any Statute relating to 

Municipal debentur os in ~orce at the time of the issue thereof. 

8. Tb.e amount of the loan authorized by this by-law may be 

consolidated w1 th the amount of any loans authorized by other 

local improvement by-laws, by including the same with such o t her 

loans in a oonsolidating by-law authorizing the borrowing of the 

e.ggregate thereof, as one loan, and the issue of debentures for 

such loan •in one eonoecutive iasuo, pursuant to the provisions of 

the statute in that behalf. 

9. This By-law shall take effect on the day of the final 

passing thareot. 

10. This By-law may be ci t ed as "LOCAL IMPHOVEMENI' DEBENTURE 

BY-LA' , IfO. 18, 19,32." 

DONE AID PASSED 1n O})en Council this Thirtieth (30th) day 

ot May, A.v. 1932. 

RECONSIDERED AND FINAU.Y PASSED this Thirteenth (13th) 

day of June, A.D. 1932. 

c..-~-----) 
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C -'~~ - - ·m__. ~c-~. ~-,·•~/ .... ., ~a-- / 

REE.'VE. / ' 

/ 
/ 
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CLEHK. 

I, Arthur Go Koor•, Clerk to the Munic ipe.l 
Oounoil of the Corporation of the District 
of Burnaby do hereby certify that the 
foregoing is a true. copy ot a By-law passed 
by the llunicipal Council on the 13th. day 
ot June, A.D. 1932. 

(h,p'4-f?. ~ v1J1-{_ _, 
,._;:;;; ... 

CLERK. 


