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OORPORA11I ON OF THE DISTRICT OF BURNABY/ 
t 

Br-LAW NO. 1406. ' .! 

t 
I 

A BY-LA.W to provide for borrowing Nine h'ttudl:~~ · .... 
and ten ($910.00) dollars upon debentures to · 
pay for the construction of a Four (4) toot 
cement oonorete sidewalk upon the South side ot 
Edulburgh Street from Boundary Road to E$Tnond 
Avenue and upon the West aide of' Esmond Avenue 
from Edinburgh Street to lane south ot Edinburgh 
Street. 

WHEREAS, pursuant to Construction Jr-law No. 9, 1931, 

passed on the Twenty-seventh (27th) day of April, A.D. 1931, a 

Four ( 4) :f.'oot cement o onorete sidewalk has been oonstruo tad on 

the South side ot Edinburgh Street from Boundary Road to Esmond 

Avenue and upon. the West side of Esmond Avenue from Edinburgh 

Street to lane south of Edinburgh Street as a local improvement 

under the provisions of the 0 Local Improvement Aot." 

AND 7lEEREAS the total cost of the work is Nine hundred 

and ten ($910.00) dollars of which Two hundred and ninety five 

($29;.oo) dollars is the Corporations portion of the cost and 

Six hundred and fifteen ( $615 .oo) dollars is t ha owners portion 

of the cost, for whioh a speo1al assessment roll has been duly 

made and certified. 

AND WHEREAS the stimated lifetime of the work is 

Twenty (20) years. 

AND .WHIIB:E!AS it is necessary to borrow the said sum of 

Nine hundred and ten ( $ 91 O. 00) dollars on the o red.1 t of the 

Corporation, and to issue debentures therefor payable within 

Ten (10) years from the time of the issue thereof• and bearing 

interest at the rate of Five L5'%) per cent per annum, which is 

the amount of the debt intended to be created by this by-law. 

AND WHERillAS 1 t will be neceasary to raise annually 

Seventy five dollars end eighty oents ($75.80) for tbs payment 

of the debt, and Forty five dollars and fifty oents ($45 .50) 

for the payment ot the interest thereon, making in all One hundred 

and twenty one dollars and thirty cents ($121.~} to be raised 
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annually tor the payment of the debt and interest, of which Thirty 

nine dollars and thirty cents ($39.30) is required to pay the 

Corporation's portion of the oost and the interest thereon, and 

Eighty two ($82,00) dolla.rs is required to pay the owner's portion 

of the oost and the interest thereon. 

AND WHEREAS the amount of the whole rateable property 

of the Munio ipe.11 ty aeoording to the last reV1sed assess~nt 

roll is Twenty two million, nine hundred and seven thousand, and 

ninety dollars ($22,907,090.00) 

AND WHEREAS the amount of the existing debenture debt 

or the Corporation (exclusive of local improvement debts, secured 

by speoial rates or assessments) is Two million, nine hundred and 

ninety five thousand, one hund,red and f it'teen dollars and fifty 

five cents ($2,995 1 115.5;} t':\tld no part of the principal or interest 

is in arrear. 

TBEREFORE.:, the Munio ipal Oounc 11 of the Oorporat ion of' 

the i:mlt District of Burnaby ENACTS AS FOLLOWS:~ 

lt That tor the purpose aforesaid there shall be borrowed 

on the credit of the Corporation at large the sum or Nine hundred 

and ten ($910.00) dollars and debentures shall be issued therefor 

in sums ot not less than One hundred ( ilOO. 00) dollars eaeh, 

which shall have ooupons attached thereto for the payment of the 

interest. 

2. The debentures shall all bear the sam.e date and shall 

be issued within two years after the day on which this by-law 

is passed, and may bear any date w1 thin such two years, and sb.eJ.l 

be payable within Ten (10) yea.rs after the time when the same 

are issued. 

-'• The debentures shell bear interest at the rate of Five 

(;"t) per oent per annum, payable halt' yearly end as to both 

principal nnd. interest may be expressed in Canadian ourrenoy or 

sterling money of Great Britain at the rate of One pound sterling 

:for eaoh four dollars and eighty sax and two-thirds oents, and may 

be payatile at any place or places in Canada or Great Bri ta1n. 
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4. The Reeve or the Corporation shall sign and issue the 

debentures and interest ooupons, and the same shall also be 

signed by the Treasurer or the corporation but the signatures 

on the ooupons may be lighogrp.phed end 'the debentures shall be 

sealed with the seal of the 0orporat1 on. 

;. During Ten years the ourrenoy of the debentures Seventy 

five dollars end eighty cents ($7.5.80) shall be raised annually 

to :t'orm a sinking fund for the payment of the debt, and Forty 

five dollars and fifty cents (f4;.;o) shall be raised annually 

for the payment ot the interest thereon, making in a.11 One 

hundred and twenty one dollars e.Dd thirty oents ($121.30) to be 

raised annually -Jxtll tor the payment of the debt and interest, 

as tollows:-

The sum of Thirty nine dollars and thirty cents ($39.30) 

shall be rais.ed annually tor the payment ot the Corporation's 
' 

portion of the cost and the interest thereon, end shall be 

levied and raised annually by a special rate sutf1o1 ent therefor, 

over and above all other rates, on all the rateable property in 

the Munioipality at the seme time and in the same manner as 

other rates. 

For the payment or the 01mer's portion of the oost end the 

interest thereon, the speo1al assessment set forth in the said 

special assessment roll is hereby imposed upon the lands liable 

therefor, as therein set forth; which said special assessment, 

w1 th a sum. sufficient to cover interest thereon at tm :rate 

atoresnid, shall be payable in Ten (10) equal annual 1nstalmen ta of' 

Eighty two dollars ( $82. 00) each, and for that purpose an equal 

annual speoiei rate of 16.91 cents per footfrontage 1s hereby 

imposed upon each lot entered in the said special assessment roll, 

aooording to the assessed frontage thereof', over and. above all 

other rates and tax:e•, whioh said special rate shall be collected 

annually by the oolleotor ot taxes for the Corporation at the same 

time and in the S8llle manner a.s other rates. 

6. All money arising trom. the said special rates or from 

the cam.mutation thereof not immediately required for the payment 

of interest shall be invested as required by law. 
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7, The debentures may contain any clause providing for the 

registration thersot authorised by any Statute relating to 

Municipal Debentures 1n force at the time of the is sue thereof. 

8, The amunt ot the loan authorized by this by-law may 

be consolidated with the amount of any loans authorized by other 

looal improvement by-laws, by including the same with such other 

loans 1n a consolidating by-law authorizing the borrowing of the 

aggregate thereof, as one loan, and the issue of debentures for 

such loan in one oonseoutive issue, pursuant to the provisions 

or the statute in that behalf. 

9. This By-law shall take effect on the day of the final 

passing thereof. 

10. Thia By-law may be cited as "LOCAL IMPROVEMENT DEBENTURE 

BI-LAW NO. 17, 1932." 

DONE AND PASSED 1n Open Council th1s Thirtieth (30th) 

dey of May, A.D. 19,2. 

RECONSIDERED 1\.ND FINALLY PAS ::I.!£D this 'rh1rtaenth {13th) 

day of June, A.D. 1932. 

/ ' , ' ,., ,, / ~~··--· ' 

L ·--·-- 7""·.r .<" 
£. (1i2_ - . ~ '>'~ _./a _ _._ ' / •' 

,C....-C . · - . ' / 

REEVE. / ' 

,,,/ 

~ ~~ "1r-{. ~ 

CLERK. 

I, Arthur G. Moore, Clerk to the Municipal 
Council ot the Corporation of the District 
or Burnaby, do hereby o ertity that the 
foregoing is a true oopy of a by-law passed 
by the Municipal Counoil on the 13th. day 
ot June, A.D. 1932. 

~~~~ 
. .. . ,-.. -

- - -- CLERK. 


