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&
.é'

i

BY-LAW NO. 1404,

A BY-LAW to provide for borrowing Ons thousand
six hundred and rifty ($1,650.00) dollers upon
debentures to pay for the construction of a
Four {4) foot cement conerete sidewalk on the
south slde of Dorset Street from Macpherson
Avenus o asntrim Avenue snd on the west side of
Magpherson Avemue from Dorset Street to Short
Street, and upon the north sids of Short Street
from Maopherson .venue %o Antrim Avenus snd upon
the east side of Antrim Avenue from Short Street
to Dorset Street,

- WHEREAS, pursusnt to Construotion By-lew No. 6, 1931,
passed on the Ninth (9th) dey of Mareh, 1931, a Four (4) foot
cemant concrete sidewalk has been constructed on the scuth side
of Dorset Street from Macpherscn Avemue to Antrim Avenue and
on the west side of Macpherson Avenue from Dorset Street to
Short Street, end upon the north side of Short Street from
KMacpherson Avenue to Antrim Avenue and upon the east side of
Antrim Avenue from Short Street to Dorset 3treet, as a loecal
improvement under the provisions of the " Locel Improvement Act,"

AND UHEREAS the total cost of the work is One
thousand six hundred and fifty (§1,650.00) dollars of which
Four hundred end seventy five ($§475.00) dollers is the Corporetions
portion of the cost snd One thousend one hundred snd seventy
five (§$1,175.00) dollars is the owners portion of the cost, for
which a speocial assessment roll has been duly made snd certified.
AND WHERZAS the estimsted lifetime of the work is
Twenty (20) years.

AND HERISAS

it 12 necessary to borrow the said sum of
Une thousend six hundred end rifty ($1,650.00) dollars on the
credit of the Corporation, and to issue debentures therefor
payabls within Ten (10) wesrs from the time of the issue thereof,
and bearing interest at the rate of Five (5%) per cent per annum,
which 1s the omount of the debt intended to be crested by this
by-law,

AND WHERZAS 1t wlll be necessery to raise ennually
One hundred and thirty seven dollers and forty five cents (§137.45)
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for the payment of the debt, and Eighty two dollars and fifty cents
(§82.50) Sor the payment of the interest thereon, meking in all

Two hundred and ninet#en dollars end ninety five cents ($219.95)

to be raised annually for the peyment of the debt and interesf, of
which Sixty three dollars and thirty ocents (§63.30) 1s required to
pay the Corporation's portion of the cost end the interest thereon,
and One hundred snd f£1fty six dollers and sixty five cents ($156.65)
is required to pay the omer's portion of the cost and the interest
thereon.

AND WHEREAS the amount of the whole rateasble property of
the Municipality according to the last revised assessment roll is
Twenty two million, nine hundred and seven thousand, end ninéw
dollars (§22,907,090,00)

AND WHEREAS the emount of the emlisting debenture debt of
the Corporation (exclusive of local improvement debts, secured by
specinl rates or assessments) is Two millien, nine hundred and
ninety five thousend, one hundred and fifteen dollars and Lifty
five cents ($2,995,115,55) ond no part of the principal or interest
is in arrear. 7

THEREFORE, the Municipal Council of the Corporation of
the Distriot of Burnaby ENACTS AS FOLLOWS: =

l. That for the purpose aforesald there shaell be borrowed
on the credlt of the Corporation at large the sum of One thousand
six hundred and fifty ($1,650,00) dollars and debentures shall be
issued therefor in sums of not less then One hundred ($100.00)
dollars each, which shall have coupoms attached thereto for the
payment of the interest.

2. The debentures shall ald bear the seme date and shsll be
issued within two yvears after the dsy on which this by-~law is
passed, and msy bear any date within such two years, and shall be
payable within Ten (10) yeers after the time when the same are issued.

3. The debentures shall besr interest at the rate of Five (5%)
per eent per annum, payable helf yearly and as to both prineipal
and interest may be expressed in Canadlan curremncy or sterling money
of Great Britain st the rate of one pound sterling for each four
dollars end eighty six and ¥wo~-thirds cents, and may be payable

at any plece or pleces in Canada or Great Britain,
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4, The Reeve of the Corporation shall sign snd issue the
debentures and interest coupons, and the sasme shall also be
signed by the Treasurer of the corporation byt the signsturss
on the coupons may be lithographed end the debentures shall be
sesled with the seal of the Corporation.

5. During ten years the currency of the debentures One
hundred end thirty seven dollers and forty five cents ($137.45)
shall be raised annually to form a sinking fund for the vayment of
the debt, and Eighty two dollars and £ifty cents ($82,50) shall be
raised snnually for the payment‘of the interest thereon, meking in
ell Two hundred and nineteen dollars and ninety five cents (§219,95)
to be raised ennually foar the payment of the debt and interest,
as follows:-

The sum of Sixty three dollars and thirty cents ($63.30) shall
be raised snnually for the payment of the Corporation's portion of
the cost end the interest thereon, and shall be levied and raised
annuelly by a speclal rete sufficient therefor, over and above all
other rates, on all the rateable property in the Municipality at
the same time and in the seme manner as other rates.

For the peyment of the owner's portion of the cost and the
interest thereon, the speclal assessment set forth in the seid
special essessment roll is hereby imposed upon the lands lleble
therefor, as therein set forth; which ssid specisl assessment,
with a sum sufficient to cover interest thereon at the rate afore-
sald, shall be paysble in Ten (10) equasl annual instalments of
One hundred and fifty six dollars and sixty five cents ($156.65)
each, and for that purpose an equal annual special rate of 15.85
cents per fdot frontage 1s hereby imposed upon each lot entered
in the sald specisl assessment roll, according to the assessed
frontage thereof, over and above all other rates end texes, which
sald special raete shall be collected annually by the collectar
of taxes for thse Corporation et the same time and in the seme
manner as other rates,

6. All money arisigg from the said special rates or from
the commutation thereof not immedietely required for the payment

of interest shall be invested as required by lew,
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7. The debentures may contain sny cleuse providing for the
registration thereof suthorized by any Statute relating to
Municipel debentures in force at the time of the issus thereof.

8., The amount of the loan suthorized by this by-law may be
consolideted with the amount of any loans suthorized by other
local improvement by-lasws, by including the same with such other
loans 1ﬁya consolidating by-law authorizing the borrowing of the
aggregate thereof, es one loan, and the issue of debentures for
such leoan in one consecutive issue, purauant to the provisions of
the statute in thet behslf,

9. This By-law shsll take effect on the day of the final
passing thereof.

10. This By-law mey be clted as "LOCAL IMPROVEMENT DEBENTURE
BY-LAY NO, 15, 1932.%
DONE AND BRSSED in Open Council this Thirtieth (30th} day
of HMay, A.D. 1932,
RECONSIDERED AND FINALLY FASSED this Thirteenth (13th) day

of Ju.n@, A.D, 19320
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REEVE. ‘
T CLERK.

I, Arthur G, Moore, Clerk to the Mun-
iecipal Council of the Corporation of
the District of DBurnaby, do hereby
certify that the foregoing is a true
copy of a By-law passed by the
Municipel Council on the 13th. dgy of
June, A.D. 1932.
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CLERK,



