
CORPORATION OF THE DISTRICT OF 

BY -LAW NO. 1404. 

I ., 
l 
* 

B!!f'!AB-X: 

A BY-LAW to provide f'or borrowing One thousand 
six hundred and fifty (il,6.50.0f.>) dollars upon 
debentures to pay for the oonstru.ot1on ot e. 
Four (4) foot cement concrete sidewalk on the 
south side or Dorset Street from Macpherson 
Avaue. 'tG Antri.m. Avenue e.nd on the west side ot 
Macpherson Avenue frcm Dorset St~eat to Short 
Street• and upon the north side of Short Street 
from. Macpherson : .. venue to Antrim. Avenue and upon 
the east side of Antrim Avenue from Short Street 
to Dorset Street. 

WHEREAS• pursuant to Oonstruot1on By-law No. 6, 19:;1, 

passed on the Ninth (9th) day or March, 19,1. a Four (4) foot 

cement concrete sidewalk ha.a been constructed on the south side 

ot Dorset Street from Maopherson Avenue to Antrim Avenue and 

on the west side of Ma.opherson Avenue from Dorset Street to 

Short Street. end upon the north side of Short Street from 

Macpherson Avenue to Antrim. Avenue and upon. the east side ot 

Antrim Avenue from Short Street to Dorset Street, as a local 

improvexuan.t under the provisions of the " Loo al Improvement Act. n 

AND \'JHEREAS the total cost of the v,ork is One 

thousand six hundred and fifty ($1,6;0.oo) dollars of which 

Four hundred and seventy fi've ($475.,00) dollars is the Corporations 

portion ot the cost and One thousand one hundred mid seventy 

f 1ve ( $1, 17.5. 00) dollars is the own.era portion of. the cost, for 

whioh a speoi al aastHSSl,nent roll has been duly made e,.nd e ertitied. 

AND wmm~1 the estimated lifetime ot the work is 

·rwenty ( 20) years. 

A!:W '/1-~ 1 t 1s necessa:ry to borl"OW the said sum of 

One thousand six hundred rutd fifty {$1,6;0.oo) dollars on the 

oredi t or tho Oorporat ion, ~ntl to 1si,ue debentures therefor 

:payable within Ton (10} Jeers from the time of the issue thereof, 

end bearing interest at the rate of Five (5j) per cent per annum, 

which is the mn.ount of the debt intended to be oreeted by this 

by-law. 

AND 'JHilitiliA.S it 'Will be neaesse.ry to raise annually 

One hum.red and thirty seven dollars and forty five cents ($137 .4,5} 
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f'or the payment ot the debt, and Eighty two dollars and ti fty oents 

{t82.;o) tor the payment of' the interest thereon, making in all 

Two hundred end nineteen dollars and ninety five oents ($219.95) 

to be raised annually for the payment of' the debt and interest, of 

which Sixty tlree dollars and thirty cents ($63 •. 30) is required to 

pay the Corporation's portion of the cost and the interest thereon. 

and One hundred and f1 tty six dollars and sixty five cents ($156.6.5) 

is required to pay- the om.arts portion ot the oost and the interest 

thereon, 

AND YIHER:S:AS the amount of the whole rate able property of 

the Mu.nioipality aooording to the last revised assessment roll is 

Twenty two million, nine hundred and seven thousand, and ninety 

dollars (#22,907,090,00) 

AND 'NHEREAS the amount of the eiisting debenture debt of 

the Corporation (exclusive of local improvement debts, secured by 

special rates or assessments) is Two million, nine hundred and 

ninety five thousand, one hundred and fifteen dollars and fifty 

five oents ($2,995,11;.5,5) a.nd no part ot the pr1noipal or interest 

is in arrear. 

TrIEREFORE, the Municipal Council of the Corporation of 

the D1str1ot of Bumaby ENACTS AS FOLLOWS:-

l. That for the purpose aforesaid there shall be borrowed 

on the credit ot the Corporation at large the sum of One thousand 

six hundred and fit'ty ($1,6;0.oo) dollars and debentures shall be 

issued therefor in sums of not less than One hundred ($100.00) 

dollars ea.oh, wh1oh shall have ooupoas attached thereto for the 

pa.y:m.ent of the interest. 

2. The debentures shall all bear the same date and shall be 

issued within two years af'ter the day on which tb1s by-law is 

passed, and may bear any date within such two years, and shall be 

payable within Ten (10) years after the time when the same a.re issued. 

3. The debentures shall bear interest at the rate or Five (,51,.) 

per cent per annum, payable ha.lt" yearly and as to both principal 

and interest may be expressed in Canadian currency or sterling money 

of Great Britain at the rate of one pound sterling for each :four 

dollars and eighty six and two-thirds oent n • and may be payable 

at any place or places in Canada or Great Britain. 
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4. The Reeve of the Corp oration shall sign end issue the 

debentures end interest coupons, and the same shall also be 

signed by the Treasurer of the corporation b}lt the signatures 

on the coupons may be 11 thof{,raphed and the debentures shall be 

sealed w1 th the seal or the Corporation. 

;. During ten years the currency of the debentures One 

hundred and thirty seven dollars and forty five cents ($137.45) 

shall be raised annually to form a sinking fund for the payment or 

the debt, and Eighty two dollars and fifty cents ($82.50} shall be 

raised annually for the payment of the interest thereon, mek1ng in 

all Two hundred and nineteen dollars anl ninety five cents ($219.9.5) 

to be raised annually tar the payment ot the debt and interest, 

as :f' ollows I -

The sum of Sixty three dollars and thirty cents ($63.30) shall 

be raised annually tor the payment of the Corporation's portion of 

the cost and the interest thereon, and shall be levied and raised 

annually by a speoial rate suffi c1en t therefor, over and above all 

other rates, on all the rateable property in the I~Iunioipali ty at 

the same time and in the same manner as other rates. 

For the payment of the owner's portion of the oost and the 

interest thereon, the special assessment set forth in the said 

special assessment roll is hereby imposed upon the lands liable 

therefor, as therein set forth; which said special assessment, 

with a sum. sufficient to cover interest thereon at the rate afore­

said, shall be payable in Ten (10) equal annual instalments ot 

One hundred and fifty six dollars and sixty five cents ($1.56.65) 

eaoh, and for that purpose an equal annual special rate of 15.85 

cents per fdot frontage is hereby imposed upon each lot entered 

in the said special asseaanent roll, e.ooording to the assessed 

frontage thereof', over and above all other rates and taxes, which 

said special rate shall be oolleoted annually by the oolleotar 

of taxes for the Corporation at the same time and in the same 

manner as other rates. 

6. All money ari sigg from the said special rates or from 

the oo:nnn.utation thereof not immediately required for the payment 

of interest shall be invested as required by law. 
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7. The debentures may contain any clause providing for the 

registration thereof authorized by any Statute relating to 

Municipal debentures in force et the time of the issue thereof. 

8. The amount of the loan authorized by this by-law may be 

consolidated with the amount of arry loans e.uthorized by other 

local improvement by-la.ws, by including the same with such other 

loans in a consolidating by-law author1z1ne; the borrowing of the 

aggregate thereof, as one loan, and the issue of debentures for 

such loan in one consecutive issue, puruuant to the provisions of 

the statute in the.t behalf. 

9. This By-law shall take et'fect on the day or the final 

passing thereof. 

10. This By-law mey be oi ted as "LOCAL IMPROV:&MENT DEBENTURE 

BY-LAW NO. 15, 1932." 

DONE A.ND IIJSSED in Open Council this Thirtieth ( 30th) day 

or Mfly, A.D. 1932. 

RECONSID1'JRE.D ltND InNALLY PASSED this 'rhirteenth ( 13th) day 

of June, A.D. 1932. 

_ ...... --,-)' 
rQ.__ r" ,,,~ . --- --n -

C -/;A-' - ~ -- --;., --• /' /:< .. / 
,. ' .. / _ . .q_, ,"- -- --~/c-, __ / · - :~--1_ ..... t!:.'i 

/ ~~- . / 

REEVE. 

~~~~-
" ---- · 

CLERK. 

I, Arthur G. Moore, Clerk to the Mun­
icipal Council of the Corporation of 
the District of Burnaby, do hereby 
certify that the foregoing is a true 
copy of a By-law passed by the 
Municipal Council on the 13th. dey of 
June, A.D. 1932. 

~vkR~~-
CLERK. 


