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A BY-LAW to proVi.de for borrowing One thous~•"'s,,,,*"'~~-
tvro hundred and ten ($1,210.00) d.olltu•s upon .,,,. 
debentures to pay for the oonstruotion or a 
Four (4) :foot 0en1ent concrete side.walk upon the 
North side ot 0xtord Street from Rosser Avenue 
to Madisoa Avenue and upon the East s :!de of 
Madison Avenue from Oxford Street to lane North 
or Oxford Street end upon the West aide or Rosser 
Avenue from Oxford Street to lane North or Oxford 
Street. 

WHEREAS, pursuant to the Oonstruotion By-law No. 4, 

19;1, passed on the second {2nd) day of March, A. D. 1931. a 

Four (4) foot oement concrete sidewalk has been oonetruoted on the 

North side of Oxford Street from Rosser Avenue to Madison Avenue 

and upon the East side or Madi son Avenue trom Oxford Street to lane 

North of Oxford Street and upon the Wast side ot Rosser Avenue from 

Oxford tJtreet to lane North of Oxford street, as a local improvement 

under the p.rovi.e.1fna of the "Local Improvemen:t Aot. n 

AND VlHEREAS the total oost of the work 1s One thousand 

two hundred and ten (t1,210.oo) dollars of vm.1ch Four hundred and 

ten ($110.00) dollars is the Corporations portion of the cost and 

Eight hundred (1800.00) dollars is the owners portion or the cost, 

for which a speo1 al assessment roll has been duly made and certified. 

AND WHEREAS the estimated lif etim.e or the work 1 s Twenty 

(20) years. 

AND WHEREAS it is necessary to borrow the said sum of 

One thousand two hundred end ten (il,210.00) dollars on tm credit 

or the Corporation, end to issue debentures therefor payable within 

'ren (l.O) years t:r:em the t1me ot the 1swe theoot1 end bearing 

interest at the rf;lte of Five (51.} per cent per annum, whiob. is 

the amount of the debe intended to be created by this by-law. 

AND WHEREAS it will 1Lbe necessary to raise annually 

One hundred dollars end eighty oents {$100.80) for the payment 

of the debt, and Sixty dollars and fifty ($60 • .50) for the µayment 

of the interest thereon, making in all One hundred a.nd sixty one 

dollars and thirty cents ($161.30) to be raised annually for the 

payment of the debt and interest, _,_ 
---
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of whioh Fifty fouJl dollars and sixty five oents {f.54.6;) is required 

to pay the Corporation's portion of the co st and the interest thereon, 

and 0ne hundred and six dollars and sixty five oents ($106.65) is 

required to pay the ovaer•s portion of the oost and the interest 

thereon. 

AND WHEREAS the amount of the whole rateable property of 

the Municipality aooording to the last reVised assessment roll is 

'l'wenty two million, nine hundred and seventthousand, and ninety 

dollars ($22,907,090.00) • 

AND WHEREAS the amount of the existing debenture debt 

of th$ Corporation ( exclusive of loo al improvement debts, secured 

by special rates or assessments) is Two million, nine hundred 

end ninety ti ve thousand, one hundred and t1f teen dollars and fifty 

five cents ($2,995.11;.55) and no part of the principal or interest 

is in arrear. 

THEREFORE, the Municipal Council of the Corporation of 

the District of Burnaby ENACTS AS FOLLOWS:-

l. That for the purpose aforesaid 'there she.ll be borrowed on 

the oredi t of the Corporation nt lerge the sum o t One thousand 

two hundred and ten ($1,210.00) dollars and debentures shell be 

issued therefor in sums of not less than One hun.Ored ($100 •. 00) 

dollr1.rs each• which shall have coupons attached thereto for the 

payment of the interest. 

2. The debentures shall all bear the same date and shall 

be is sued within two years after the dey on which this by-law is 

passed, and me>,y bear any date within such two years. and shall 

be payable within Ten (10) years after the time when the same 

are issued. 

;. 
1l'he debent'l.lJrtHt shall. bear interest at the r•te of 

Five (,5i) per cent per annum, payable halt yearly and as to both 

principal and interest may be expressed in Canadian currency or 

sterling money- ot Great Britain at the rate of one pound sterling 

for eaoh four dollars and eighty siX and two-thirds oents, and 

may be payable at any plaoe or places in Oanada or Great Brl tain. 

4. The Reeve of the Corporation shall sign and issue the 

debentures and interest coupons, and the same shall ale o be 

signed by the Tree.surer of the Cornoret1on but th i 
~ e s @natures on 
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the coupons may be 11 thographed and the debentures shall be sealed 

with the seal of the Corporation. 

,. Dur1ng Ten yes.rs the c urrenoy of the debentures One 

hundred dollars and eighty cents ($100.80} sh.all be raised annually 

to form a sinking fund for the peyment ot the debt, and Sixty dollars 

and fifty cents ($60.50) shell be raised annually for the payment 

of the interest thereon, makin,,r, in all One hundred and sixty one 

dollars and thirty oents ($161.30} to be raised annually tor the 

payment or the debt and interest, as follows: .. 

The sum ot Fifty four dollars and sixty five cents ($54.65) 

shall be raised annually tor the peyment ot the Corporation's 

portion of the oost and the interest thereon, and shall be levied 

and raised annually bya special rate suffio1ent therefor, over and 

above all other re.tea, on all the rateable property in the Muni oipali ty 

at the same time and in the sam.e manner as other rates. 

For the payment of the owner's portion of the aost and the 

interest thereon, the special assessment set forth in the said 

speci el assessment roll is hereby imposed upon the lands liabl.e 

therefor, as therein set forth; which said special assesmnent, with 

a sum su.f't1o1ent to cover interest thereon at the rate aforesaid 

shall be payable in Ten (lO) equal annual instalments of One hundred 

and six dollars and sixty five cents ($106.6;) each, and tor that 

purpose an equal annual spe oial rate ot l.5. 29 cents per foot frontage 

is hereby imposed upon each lot entered in the said special assessment 

roll• according to the assessed frontage thereof, over and above ell 

other rates and taxes, which said special rate shall be collected 

annually by the collector or taxes for the Oorpori1tion at the same 

time and in the same m·,nner as other rates. 

6. ill money eri sing trom the said special :rates or from 

the commutation thereof not immediately required tor the payment 

ot interest shsll be invested as required by law. 

7. The debentures may contain any cl a.use providing for the 

registration thereof authorized by any Statute relating to Municipal 

debentures in foroe at the time of the issue thereof. 
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8. The amount of the loen authorized by t,his by-law may 

be oonsol1d,ated m th the srnount of any loans authorized by other 

local imp rovement by-laws, by inelud.ine; the same with such other 

loans in a consolidating by-law auth ori z ing the borrowing of the 

aggrege te thereof, as one lo nn, end the is sue or debentures for 

such loan in one consecutive 11:, n ue, pursuant to the p rovisions of 

the s t t'.1 tu te in thet behalf. 

9. This By-la.w shall toke effect on the day of the final 

pass inr; thereof. 

10. This By-law may be oited es "L00PJ.. IM.PROVJ~1ENT DEBENTURE 

FI-LAW NO. 13, 1932.1t 

DONE AND PASSED in Open Council this Thirtieth ( 30th) day 

of M~y, A.D. 1932. 

RECONSIDERED AND FINALLY PAS[1 ED this Thirteenth (13th) day 

of June, A.D. 19;2. 

. --; - "· 
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RER'VE. 

~-{?.~. ----~. ___ . ,,,.- - . . _ ., ,. 

CLERK. 

I, Arthur G. Moore, Clerk to the 
Municipal. Council of the Corporation 
of the District of Burnaby do hereby 
certify that the fore g oing 1s a true 
copy of a By-law p a ssed by the Iv1uni cip al 
Council on the 13th. day of June, A.D. 
1932. 

~~~~-- -
CIJERK. 


