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OORPORA'.111 ON OF THE DI srr:RICT OF BVRJ!,@ 
t! 1' '. 

BY-LAW NO. 1400. 

A 'BY-LAW to provide for borrowing Eight 
hundred and forty ( $840 • 00) dollars upon 
debentures to pa:y for the oonstruotion ot 
a Four (4) teet cement concrete sidewalk 
upon the North side of Georgie. Street rrom 
Gilmore Avenue to McDonald Avenue and upon 
the west side of Gilmore Avenue from Georgie. 
Street to lane north of Georgia Street and 
upon the East side of McDonald Avenue from 
Georgia Street to lene north of Georgia Street. 

WHEREAS, pursuant to Construotion By-law No. 2, 1931 

passed on the Second (2nd) day of March, A.D. 1931, a Four (4) 

toot cement concrete sidewalk has been constructed on the North 

side of Georgia Street from Gilmore Avenue to McDonald Avenue 

end upon the west side or Gilmore Avenue from Georgia street to 

lane north of Georgia Street and upon the East side of McDonald 

Avenue tram Georgia Street to lane north or Georgia Street as 

a looal improvement under the provisions ot the "Local Improvanent 

Act." 

AND WHEREAS the total cost of the work is Eight 

hundred and forty ($840.00) dollars of which Two hundred and 

Seventy ($270.00) dollars is the Corporations portion of the 

cost and Five hundred and seventy ($;70.00) dollars is the 

owners portion of the cost, for which a special assessment roll 

has been duly made and certified. 

AND WHEREAS the estimated lifetime of the work is 

Twenty (20) years. 

AND VJE:EREAS it is necessery to borrow the said sum 

of Eight hundred and forty ($840.00) dollars on the credit 

of the Corporation, and to issue debentures therefor payable 

within Ten (10) years from the time of the issue thereof, and 

bearing interest at the rate of 11'1 ve (5't>) par oent par annum, 

which is tm amount ot the debt intended to be created by this 

by-law. 
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AND WHEREAS it will be necessary to raise annually 

Seventy ($70.00) dollars for the payment of the debt, and 

Ii"'orty two ( $42. 00) dollars for the paym.ent of the interest 

thereon, making in ell One hundred and twelve ($112.00) dollars 

to be ra.ised annually for the oe.yment of the debt end interest, 

of which Thirty six ($36.00) dollars is required to pay the 

Corporation's portion of the cost and the interest thereon, and 

Seventy six ($76.00) dollars is required to pay the owner's 

portion of the oost and. the interest thereon. 

AND WHERE.AB the amount of the whole rateable property 

of the Mu.nicipa.11 ty according to the last revised assessment 

roll is Twenty ~~o million, nine hundred and seven thousand, 

and ninety dollars ($22,907,090.00) 

.AND '.'.'HERI!;AS the amount of the existing debenture debt 

of the Corporation (exclusive ot local improvement debts, 

secured by speoi al rates or assesrnnents) is Two million, nine 

hundred end ninety five thousand, one hundred and fifteen dollars 

and fifty five cents (;2,995,115.55) and no part of the principal 

or interest 1s 1n arrear. 

THEREFORE, the Municipal Council or the Corporation 

of the District of Burnaby ENACTS AS ~"'OLLOWS:-

1. That for the purpose aforesaid there shell be borroW"ed 

on the credit of the Corporation at large the sum of Eight 

hundred and forty (J840.00) dollars and debentures shell be 

issued wherefor in sums of not less than One hundred ($100.00} 

dollars each, which shall have coupons attached thereto for the 

payment of the interest. 

2.. The debentures shall 1Jll befl.r the same date and shall 

be issued within two years after the day on which this by-law 

is passed, end may bear any date v11 thin such two year11, and shall 

be payable within iren (10) years after the time when the st3Ille 

are issued, 

3. The debentures shall bear interest at the rate of 

Five (5i) per oant per annum, payable half yearly and as to 

both principal and interest may be expressed in Canadian currency 
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or sterling money of Great Britain at the rate of one pound 

sterling for each four dollars and eighty six and two-thirds 

cents, and may be payable at any plaoe or places in Canada or 

Great Britain, 

4, The Reeve of the Corporotion shall sign and issue the 

debentures and interest coupons, tilld the same shall al so be 

sir:~ned by the 'I'reasurer of the cor9oration, but the signatures 

on the coupons may be lithographed 1:md the debentures shall be 

sealed with the seal of the Oorporati on. 

;. During Ten years the currency of the debentures Seventy 

($70, 00) dollars shall be raised annul1lly to form a sinking fund 

tor the payment of the debt, and Forty two ($42. 00) dollars shall 

be raised annually for the payment of the interest thereon, 

making in all One hundred and twelve ($112.00) dollars to be 

raised annually for the payment of the debt and interest, as 

:follows:-

The SUlll of Thirty six ($}6.oo) dollars ab.ill be raised 

annuPily for the payment of the Corporation's portion of the 

oost and the interest thereon, and shall be levied and raised 

annually by a special rate sufficient therefor, over and above 

all other rates, on all the rateable property in the Municipality 

at the same time and in the seme manner aa other rates. 

For the payment of the owner's portion of the oos t and the 

interest thereon, the speoi al assesam.ent set forth in the said 

special assesS!llent roll is hereby imposed upon the lnnds liable 

therefor, as therein set forth; which said special assessment, 

wt th a sum sufficient to cover interest thereon at the rate 

aforesaid, shall be poyable in Ten (10) equal annual instalments 

of Seventy six {$76.oo) dollars eaoh, and ror that purpose an 

equal annual special rate of 14.28 cents per foot frontage 1a 

hereby imposed upon each lot entered 1n the said special 

assessment roll, aooording to the assessed frontage thereof, 

over a.nd above all other rates and taxes, which said speo1 al rate 

shall be collected annually by the oolleotor of taxes for the 

Corporation at the same time and in the same manner as other rates. 
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6. All money arisi ng from the said special rates or from 

the commutation thereof not i mraedi e tely required for the payment 

of inter est shall be investe d a s required by law. 

7. The debentures may co nt ai n any clause providing for the 

registration thereof authorized by any Statute relating to 

Munioipal debentures in f orce at the time of the issue thereof. 

8. The amount of the 10011 o.uthorized by this by-law may 

be consolidated with the amount of any loans authorized by 

other local improvement by-laws, by including the same with such 

other loans in a consolidating by-law authoriziw~ the borrowing 

of the aggregate t here of, a s one loan, and the issue of d ebentures 

for such loan in one consecutive issue, pm•suant to the provisions 

of the statute in tha t behalf. 

9. This By-law s hall t ake effect on the d ay of the final 

p assing thereof. 

10. This By-law mo.y be cited as "LOCAL IMPHOV ;1L}:I:J'r DEBENTURE 

BY-LAW NO. ll, 1932." 

DONJ:i: AND PASSED in Open Council this 'l'hirtieth (}0th) 

day of May, A.D. 1932. 

RECONSIDERED AND FINALLY PABSJ.m this Thirteenth (13th) 

day of June, A.D. 1932. 

(__ ,'.,:·- n 
.. A / 'l, . 
( Al_,_.. 
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REEVE. ,.. \. 

~C.A~-. --··· CLBRK. 

I, Ar t1FU' C;. l..I.:-:~;re , Clerk to t~~c Li.mi cir-al 
Cou11c il of the Co:·por ation of +Jie District 
of Burnaby , do hereby certify tha t the 
f orego l ng is e. t t u e copy of a By- l:3.v1 gassed 
by the l,Iunic i )tll Counlhil on ths-. ::.. 3th . d :::.y 
of J 1J.n<c: , A. D. 193 2. 

fl ,L. ;C)L~ 
~ ~, / ~ ) ~ .. ,_ . ., ------ ·· · .. . 

CLEI~I: . 


