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CORPORATION OF THE DISTlUCT OF B~~ 
: t 

Frl-.LAW NO•· 1328,. 

A BI-LAW to provide :for borrowing F1vef'' .. · 
hundred end. sixty ($;60.00} dollars upon 
debentures to pey for the oonstruotion of 
a Four (4) foot oement concrete sidewalk 
upon the West side of Chaffey Avenue trom. 
Kingswey to Grenge E!treet., 

WHEREAS, pursuant to Construction By-law No. 54, 19,0, 

passed on the Twenty-ninth (29th) d~· of December, A.D. 19}0, a 

Four (4) foot cement concrete sidewalk has been oonstruoted 

upon the West side of Chaffey Avenue from Kingswe:y to Grange 

Street as a looal improvement under the provisions of the 

"Looel Improvement Act." 

AND WHEREAS the total cost ot the work ia Five hundred 

tu1d sixty ($;60.00) dollars of wh1oh One hundred and fif'ty five 

{$1;5.00) dollare is the Co:rporations portion ot the oost and 

Four hundred r:intl five ($40.5.00) dollars is 'W'le owners portion 

or the oost. for whlch a sp$Oi al assessment roll has been duly 

made and oert1fied, 

AND WHERE.A.S the estimnted lifetime of the work is 

Twenty ( 20) years. 

A.ND VQIERE.A.S it is necessary to borrow the said sum 

of Five hundred and sixty ($;60.00) dollars on the oredit of 

the Corporation, and to issue debentures therefor payable 

within Ten { 10) 7ears from the time of the issue thereof• and 

bearing interest at the rate of 15"'1 ve (51o} per cent per annum., 

which is the amount of the debt intended to be ereated by this 

by-lDW .. 

AND WHKRF.:AS it will be neoessary to raise R.Unually 

Forty six dollars and sixty five oents ($46.6;) tor the payment 

of the debt, and Twenty eight ($28.oo} dollars for the payment 

of the :tn terest thereon, making 1n ell Seventy four dollars and 

sixty five oents ($74.6;) to be raised annually- f'or the payment 
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of the debt and interest, of which Twenty dollars and sixty 

five oents ($20.65) is required to pay the Corporation's 

portion of the cost end the interest thereon, end Fifty four 

($,54.00) dollars 1s requ:tred to pay the owner's portion of 

the oost and th.e interest thereon. 

AND WHEREAS the amount of' the whole ratet:)ble -property 

or th6 Munioipality uooording to the last revised assessment 

roll ia Twenty tw million, nine hundred and seven thousand, and 

ninety dollars (&22,907,090.00) 

AND WHEREAS the amount of the existing debenture debt 

of the Corporation ( exclus1 ve of looal. illij)rovement debts, secured 

by special rates or assessments) is 1--Wo million, nine hundred 

and ninety five thousand, one hundred and fifteen dollars and 

fifty five oents (J2,99;,115.;5) and no part or the principal 

or interest 1s in arrear. 

THEREFOR1£ the Municipal Counoo.l or the forp oration of 

the District of Burnaby ENli.OTS 1.S l'0LL0WS:-

1. •rnat f'or the purpose aforesaid tl1ere shell be borrowed 

on the credit of the Corporation at large the sum of Five hundred 

ond sixty (J;6o.oo) dollars and debentures shall be issued 

therefor in sums of not less than One hundred ($100.00) dollars 

eaoh• which shell have coupons attached thereto for the payment 

of the interest. 

2. The debentures shall all bear the same da.te itnd shall 

be issued within two J"0t:.lrs after the day on which this by-law 

1s passed, and may bear any da. te within suah. two years, and shall 

be payable within Ten (10) years a.fter the time when the same 

are issued. 

3. The debentures shall bear interest at the rate ot 

Five {.51-} per eent per annum, payable half yearly and as to 

both principal and interest may be expressed in Canadian currency 

or sterling money ot Great Britain e.t the rate ot ohe pound 
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sterling for eaoh four dollars and eighty six and two-thirds 

cents, end may be payable at any place or places in Oana.da. or 

Great Britain. 

4. The Reeve o:e the Corporation shall sign and issue the 

debentures and interest coupons, and the same shall ru.so be 

signed by the Treasurer of the Corporation but the signatures on 

the coupons may be 11~ographed and the debentures shall be see.led 

with the seal o:r the Corporation. 

.5. During 'l*en years the currency of the debentures Forty 

six dollars and sixty five cents ($46.6,5) shall be raised 

annually to form. a sinking fund for the payment of the debt, and 

Twenty eight ($28.oo) dollars shall be raised annually for the 

pe._yment of the interest thereon. me.king in all Seventy four dollars 

and sixty five cents ($74.65) to be raised annually tor the 

payment of the debt and interest, as -:t'ollows:-

The sum. df h$nty dollars and sixty tive oents (t20.6;) 

shall be raised annually for the payment of the Corporation's 

portion of the oost and the interest thereon, and shell be levied 

and raised annually by a special rate su1"f1cient therefor, over 

and above all other rates, on all the rateable property in the 

Munio1pality at the same time end in the same manner as other rates. 

For the payment or the owner's portion of the cost and the 

interest thereon, the speaial assessment set forth in the said 

special assessment roll 1s here by imposed upon the lands liable 

therefor, as therein set forth; which said special assessment, 

w1 th a. sum suftioient to oover interest thereon at the rate 

aforesaid, shall be peyablJ!, in Ten ( 10) equal annual instalments 

of Fifty four ($,54.00} dollars each, and tor that purpose an 

equal annual special rate of 16.;7 cents per foot frontage is 

hereb7 imposed upon ea.oh lot entered 1n the said speoitAl e.ssessment 

roll, aooording to the assessed frontage thereof, over and above 

all other rates 0l1d taxes, which said special rate shall be 

oolleoted annually by the Collector of taxes tor the Corporation at 

the same time and in the stame manner as other rates. 
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6. All money arising from the SB.id special rates or from 

the commutation thereof not Hmnedi ately required for the p ayment 

:,f interest shall be invested ri s required by law. 

7. 'l'he Debentures may contain any clause providing for the 

registration thereof authorized by any Statute relating to 

Municipal debentures in force et the time of the issue thereof. 

8. The amount of the loan authorized by this by-le1J1; may 

be consolidated w1 th the runount of any loans authorized by 

other local improvement by-la1'.'1s, by including lltl.tlll!: the same with 

such other loans in a consolidating by-law authorizing the 

borrowing of the ag&regate thereof, as one loan, and the issue 

of debentures for such loan in one consecutive issue, r)ursuant 

to t h e provisions of the statute in that behalf. 

9. 'rhis By-law shall toke effect on the dey of the final 

passing thereof. 

10. This By-law may be cited a.s "LOG.AL IMPHOYEltENT DEBllN'lIDHE 

BY-LAW NO. 9, 19:,2." 

DONE AND PASE.nm in Open Council this 'l'hirtieth ( 30th) 

day or May, A.D. 1932. 

RECONSIDEmrn AND FIN.AL LY )'ASSED this Thirteenth (13th} 

day of June. A.D. 1932. 
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REl!,"V"E. 

~- ~A~~ . 
CLfillK. 
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I, .Arthur G. Lloore, Clerk to the Ll.unic ipal 
Council of t h e Corporation of the Di.strict 
of Burnaby do hereby certify t ha t t he fo re
going i s a true co9y of a By-law :;,a ssed. by 
the Muni c i 1, al Counct 1 on the 13th . df:..y of 
June , A.D. 193 2. 

~Av~ ~Ai~ , 
CDIBK. 


