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OORPORATION OF THE DISTRICT OF BU'ltNABY 

BY-LA.W NO. 1327• 

A. B!C -LAW to pron.de for borrowing one 
thousand three hundred and thirty (#l.,330.00) 
dollars upon debentures to pay for the oons
truotion of a Four (4) foot 0001ent concrete 
sidewalk on the West side ot Cassie Avenue 
from :a. c. E. Right-of-wey to Trafalgar Street. 

WHEREAS, pursuant to Construction By-lnw No.;;, 

1930• passed on the Twenty-seoond (22nd) day ot December, 

A.D. 1930. a Four (4) foot oement oonorete sidewalk has 

been cons truoted on the 'Nast side of Cassie Avenue f'rom B. C. 

E. Right-of'-wey to Trafalgar street, as a local improv~nent 

under the pmvi sions of the "Local Improvement Aot." 

AND VmEREAS the total oos t of the work is One 

thousand, three hundred and thirty (il,JJO.OO} aollars of 

whioh Three huniSred and forty five ($}4;,oo) dollars is the 

Corporations portion or the coat rutd Nine hundred and eighty 

f'ive ($985.00} dollars is the owners portion of tlle cost. rinr 

which a speoi al assessment roll has been duly made and certified. 

AN'D VlHEREAS the estimated lifetime ot the work is 

Twenty- I 20) years. 

AND WHEREAS it is necessary to borrow the said sum of 

One thousand t11ree hundred and thirty ( $1. 3;0. 00) dollars on 

the aredit ot the Corpora~ion, and to issue debentures therefor 

payable within Ten (10} years :from the time or the issue thereof, 

and bearing interest at the rate of Five (;j) per cent per 

annum, wh1oh is the amount of the debt intended to be oreated 

by this by-law. 

AND WHER~ it will be necessary to raise annually 

One hundred and ten dollars and seventy five cents ($110.75) 

for the payment of the debt, and Sixty s1:x: dollars and fif'ty 

oents ($66.50) for the payment of the interest thereon, making 

1n all One hundred and seventy seven dollars and twenty five 
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($177.2;) cents to be raised annually for the payment of the 

debt and interes·t, ot which Forty six ($46,oo} dollars is 

required to pay the Corporation' a portion of the eost and 

the interest thereon, and One hundred and thirty one dollars 

and twenty :five cents ($131.2;) is required to pay the own.er's 

portion of the oost and the interest thereon. 

AND WHEREAS the amount of the whole rateable property 

ot the Municipality aooording to the last revised assessment 

roll is Twenty two million. nine hundred and seven thousand, 

and ninety dollars ($22,907,090.00} 

AND WHEREAS the amount of the existing debenture debt 

of the Oorpora.t ion ( exolus ive of looal improvement debts, s eoured 

by speoial rates or assessments) is Two million. nine hundred 

and ninety tive thousand, ont;') hundred and fifteen dollars and 

fifty five cents ($2,99;,115.5;) and no part ot the principal 

or interest is in arrear. 

THEREFORE• the Municipal Oounoil of. the Corporation 

of the Distri ot or Burnaby ENACTS AS FOLLOWS:-

1. That tor the purpose aforesaid there shall be borrowed 

on the oredi t ot the Corporation at large the sum of One thousand 

dJhree hundred and thirty ($1, 3;0 .oo) dollars and debentures shall 

be issued therefor in sums ot not leas than One hundred ($100.00) 

dollsrs each, which shall have ooupoaa attaohed thereto for the 

payment or the interest. 

2. The debentures shall all bear the same date and 4hall 

be issued within two years after the day on which this by-law 

is passed, and may bear any date within suoh two years, end 

shall be payable within Ten (10) years after the time when 

the same are issued. 

3. The deb Ell tures shall beer interest at the rate of 

Five {.51.) per cent per annum, payable half yearly and as to 

both principal and interest may be expressed in Canadian 

ourrency or sterling money of Great Britain at the rate of one 

pound sterling for each four doll lll"s and eighty six and two

thirds oenta, and may be payable at any plaoe or places in 

Canada or G-reat Britain. 
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4. The Reeve of the Corporation shall sign and issue the 

debentures end interest ooupons, and these.me sball also be 

signed by the Treasurer of the Ooxporationt but the signatures 

on the coupons :m.ay be 11 thographed and the debentures shall be 

sealed w1 th the seal of the Corporation. 

,. During Ten years the currenoy or the debentures One 

hundred and ten dollars and seventy t:'1 ve cents ( $110. 7;) shall 

be re.i.sed annually to :form a sinking fund. for the payment of the 

debt, and Sixty six dollars and fifty cents ($66.50} shall be 

ra11ed annually for the payment of the, interest thereon. making 

in all One hundred end seventy seven dollars and twenty five 

cents ($177.2;) to be raised annually for the payment ot the 

debt and interest, as follows:-

The sum. or Forty six dollars {$46.00) shall be raised 

annually tor the peym.ent ot the Corporation's portion of the 

cost end the interest thereon. and shall be levied and raised 

annusl.ly by e. spetial :rate sutfici ent therefor, over and above 

all other rates, on all the rateable property 1n the Municipality 

at the se:me time and in the saxn.e manner as other rates. 

For the payment of the ovmer's portion of the eost and the 

interest thereon, the special assessment set forth in the said 

special assessment roll is hereby imposed upon the lends liable there

for as therein set forth; which said special assessment. with a 

sum sutt1o1ent to cover interest thereon at the rate aforesaid• 

shall be payable in Ten (10) equal annual instalments of One 

hundred and thirty on.e dollars and twenty t1ve oents ($131.2,5) 

eaoh, and for that purpose an equal annual speoial rate of 12.64 

cents per foot frontage is hfi"eby imposed upon ea.oh l9t entered 

in the said special assessment roll, according to the assessed frontage 

thereof, over and above all other rates and taxes• which said 

special rate shall be collected annually by the collector~, 

taxes for the corporation at the same time and in the same 

manner as other rates. 
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6. All money arising from the said special rates or 

from the comm.utation thereof not im111ediately required. for the 

payment of interest sht:111 be invested. as required by law. 

7. The debentures may contriin any clause providing for the 

registrot1on t hereof authorised by any Statute relating to 

Municipel debentures in force at the time of the issue thereof. 

8. The amount of the loan authorized by this by-law may 

be c mrnolideted vti th ·the amount of r:i. ny loans authorized by 

other local improvement by-laws, by including the se.r11e with 

such other loans in a consolidating by-law authorizing the 

borrowding of the aggregate thereof, as one loan, and. the is sue 

of debentures for such loan in one consecutive i ssue, pursuant 

to the provisions of the statute in that behalf. 

9. This By-lew shell ta.ire effect on the day of the final 

pas s ing thereof. 

10. This By-law mey be cited as "LOCAL IMPROVEMENT DE.BENTURE 

'BY-LAVJ NO. 8, 1932." 

DONE AND PASSED in Open Council this Thirtieth ("0th) 

day of ll[ay, A,,D. 1932. 

RECO}lSIDERED AND FIN&LLY PASSED this Thirteenth (13th) 

day of June, A.D. 1932. 
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CLlRK. 

I, Arthur G. Moore, Clerl( to the Munici.pel 
Council of the Corpof'ation of the District 
of Burnaby do hereby certify that thex 
for ego ing is a true copy of a By-1 aw acmt 
passed by the li:unicipa l Dounci 1 on t the 
13th. dey of June, A.D. 1932. 
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