
CORPOHATION OJt THE DISTRICT OF BURNABY 

BY-LAW NO. 1.396. 

/ e 

A BY-LAW to provide for borrowing ~e thoU1'tm4. 
tour hundred and ninety ($1,490.00) d:ol!'!l"s 
upon debentures to pay for the oonstruction of · 
a four (4) foot cement concrete sid~walk on the 
West side of Frederick Avenue from Imperial Street 
to Victory Street, and on the North side or Victory 
Street from Frederick Avenue to West boundary of 
Lot 4, Blook 11, District Lot 99. 

\'ffiEREAS, pursuant to Construe tion By-law No. .52, 19.30, 

passed on the 22nd. day of December, A.D. 1930, a Four (4} foot 

cement concrete sidewalk has been constructed on the West side 

of Frederick Avenue from Imperial Street to Victory Street. and 

on the North side or Victory Street from Frederick: Avenue to 

West boundary of Lot 4, Block 11, District Lot 99, as a local 

iinprovem.ent undor the provisions of' the "Local Improve:rrsnt Act." 

AND WHEREAS the total cost of the work is One thousand 

four hundred end ninety ($1,490.00) dollars ot which Three hundred 

and eighty five ($38;.oo) dollars is the Corporations portion of 

the cost and One thousand one hundred and five (#1,10;.oo) dollars 

is the owners portion of the cost, for which a spe oial a.ssessmen 'ti 

roll has been duly made und certified., 

.AND WHEREAS the estimated lit' etime ot the work is 

Twenty (20) years. 

AND WHEREAS it is neoessary to borrow the said sum 

of' One thousand four hundred and ninety ($1,490.00) dollars on 

the oredi t of the Corporation. and to issue debentures therefor 

payable within Ten (10) years from the time of the issue thereof, 

and bearing interest at the rate of Five (.5i) per cent per annum, 

which is the amount of the debt intended to be created by this 

by-law. 

.AND WlIEREAS 1 t will be neoessary to raise annually 

One hundred and twenty tour ($124.00) dollars for the payment 
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of the debt, and Seventy four dollars and fifty cents ($74.50) 

for the payment or the interest thereon, making in all One hundred 

and ninety eight dollars and fifty cents ($198.50) to be raised 

annually for the payment of the debt and interest, of which 

Fifty one dollars and thirty cents ($51.30) is required to pay 

the Corporation's portion of the oost and the interest thereon. 

and One hundred end forty seven dollars and twenty cents {1147.20) 

is required to pay the owner's portion of the oost and the 

interest thereon. 

AND Y'1iEREAS the amount o:r the whole rateable property 

of the Mun1oipal1ty according to the last revised assessment 

roll is Twenty two million, nine hundred and seven thousand, 

and ninety dollars ($22,907,090.00) 

AND WHEREAS the amount of the existing debenture debt 

of the Corporation (exclusive of looel ilDJ)rovement debts, secured 

by speoial rates or assessments} is Two million, nine hundred and 

ninety five thousand, one hundred and fifteen dollars anti fifty 

five osnts ($2,99,,115.55) and no part ot the prtnoipal or 

interest is in arrear. 

TB:ER.EFORE• the Municipal Council of the Corporation or 

the Distriot of Burnaby ENACTS AS FOLLOWS,;-

1. That for the purpose aforesaid there shall be borrowed 

on the credit of the Corporation at large the sum ot One thousand 

four hundred and ninety ($1,490.00) dollars and debentures shall 

be issued th~retor in sums of not less than One hundred {$100.00) 

dollars each, which shall have coupons attached thereto for the 

payment of the interest. 

2. The debentures shall all bear the same date and shall 

be issued within two years af"tar the day on which this by-law is 

passed, and may bear any date within sueh two years, and shall 

be payable within Ten (10) years a:fter the time when the same 

are issued. 

;. The debentures shall bear interest at the rate of Five 

(5i) per oent per annum, payable half yearly and as to both 

principal and interest may be expressed in Canadian currency or 

sterling money of Great Britain at the rate of one pound sterling 
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for eaoh four dollars and eighty six and two-thirds cents, and 

may be payable at any place or plaoes in Canada or Great Britain. 

4. The Reeve of the Corporation shall sign and issue the 

debentures nnd interest coupons, and the same shall al.so be 

signed by the Treasurer of the corporation but the signatures on 

the ~oupons may be lithographed and the debentures shall be sealed 

with the seal of the Corpora.ti on. 

,. During Ten years the currency of the debentures One 

hundred and twenty four ($124.00) dollars shall be raised annually 

to form a sinking fund. for the payment of the debt, end Seventy 

four dollars and fifty cents ($74.50) shall be raised annually 

for the payment of the interest thereon, making in all One hundred 

and ninety eight dollars and f if'ty cents ($198.;o) to be raised 

annually for the payment of the debt and interest as tollows:-

The sum ot Fifty one dollars and thirty oents {$;1.30} shall 

be raised annually for the payment of the Corporation's portion 

of the cost and the interest thereon, and shall be levied and 

raised annually by a special rate suffioient therefor, over and 

aboV(~ all other rates. on all the rateeble property in the 

Municipality at the same time and in the same manner as other 

rates. 

For the pay:m.ent of the owner's portion of the cost and the 

interest thereon, the special assessment set rorthin the said 

special assessment roml is hereby imposed upon the lands liable 

therefor, as therein set forth; which said speoial assessment, 

with a sum suffioient to cover interest thereon at the rate 

aforesaid, shall be payable in Ten ( 10) equal annual ins talman ts 

of One hundred and fbrty seven dollars and twenty cents ($147.20) 

eaoh. and for that purpose an equal annual special rate of u.90 

cents per foot frontage is hereby imposed upon each lot entered 

in the said special assessment roll, aooording to the assessed 

frontage thereof• over and above all other rates and taxes, which 

said special rate shall be collected annually by the oolleotor 

of taxes for the Corporation at the same time and in the same 

manner as other rates. 
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6 • .All money arising from the said special rates or from 

the com.mutation thereof not immediately required for tha payment 

of the interest shall be invested e.s required by law. 

7. The debentures may cont a1n any clause provitling for the 

registration thereof authorised by any Statute relating to 

Municipal debentures in force nt the time of the issue thereof'. 

8. The amount of the loan authorized by this by ... le.w may 

be consolidated with the emount of any loans authorized by other 

local improvement by-laws, by including the s8llle with suoh other 

loans in a consolidating by-law authorizing the borrowing of 

the aggregate thereof, as one loan, and the issue of debentures 

for such loan in one consecutive issue, pursuant to the provisions 

of the statute in the.t behe,lf' .. 

9. This By-law shall talce effect on the day of the f1nel 

passing thereof. 

10. This By-law may be cited as "LOCAL IMPROVl~'MI!!NT DEB.E.'NTURE 

BY-LJ!0N NO. 7, 1932." 

DONE AND PASSED in Open Council this Thirtieth ( 30th) 

day of May• A.D. 1932. 

RECONSIDERED ANJ) FINALLY PASSED this Thirteenth ( 13th) 

day of June, A.D, 1932. 

--......7"-..... 

f " r1. . -, ' --:--~ ",) e_· --~ / 
'--A / , -rt-~-------.~ CL---:, C..;,( ~- ·!!7 

· \_ _ / 

REEVE, 
/ 

~~&~/ ~ ---~ 
CLRHK. 

I, Arthur G. Moore, Clerk to t he 
Munici p al Council of the Corporation 
of the District of Burn apy, do hereby 
certify that the foregoing is a true 
c opy of a By-law pa ssed by the 
Municipal Council on the 13th. day 
of June, A.D. 1932. 

~e.Av~--------·- . -
CLERK. 


