CORPORATION OF THE DISTRICT OF BURNABY

BY-LAW NO. 1396,

§
&

A BY-LAW to provide for borrowing ége‘ﬁhdﬁa&nd

four hundred and ninety (§1,490.00) dollears.

upon debentures to pay for the construction of

a four (4) foot cement conerete sidewalk #n the

West side of Frederick Avenue from Imperial Street

to Victory Street, end on the North side of Vietory

Street from Frederick Avenue to West boundary of

Lot 4, Block 11, Distriet Lot 99.

WHEREAS, pursuent to Construction By-law No. 52, 1930,
passed on the 22nd, day of December, A.D. 1930, a Four (4} foot
cement conerete sidewalk has been constructed on the West side
of Frederick Avenue from Imperiesl Street to Victory Street, and
on the North side of Victory Street from Frederick Avenue to
West boundary of Lot 4, Block 11, District Lot 99, as a local
improvement under the provisions of the "Local Improvement Act,"

AND WHEREAS the totsl cost of the work is One thousand
four hundred and ninety ($1,490.00) dollars of which Three hundred
and eighty five (§385.00) dollers is the Corporations portion of
the cost and One thousand one hundred and five ($1,105.00) dollers
is the owners portion of the cost, Tor which a speclal essessment
roll has been duly made and ceriified,

AND WHEREAS the estimeted lifetime of the work is
Twenty (20) yvesers.

ARD WHEREAS it is necessary to borrow the said sum
of One thousand four hundred and ninety ($1,490.00} dollars on
the credit of the Corporation, and to issue debentures therefor
payable within Ten (10) years from the time of the issue thereof,
and bearing interest at the rate of Five (5%) per cent per annum,
W@ich is the emount of the debt intended to be created dy this
by-law.

AND WHEREAS it will be necessary to raise snnually

One hundred and twenty four (§124.00) dollars for the payment
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of the debt, and Seventy four dollsers end £ifty cents (§74.50)
for the payment of the interest thereon, meking in sll Cne hundred
and ninety eight dollare end fifty cents ($198.50) to be raised
annually for the payment of the debt and interest, of which
Fifty one dollers end thirty cents (§51.30) is required to pay
the Corporationts portion of the cost and the interest thereon,
and One hundred snd forty seven dollars end twenty cents (§147.20)
~1s required to pay the owner's portion of the cost snd the
interest thereon.

AND WHEREAS the amount of the whole rateeble property
of the Municipslity according to the lest revised assessment
roll is Twenty two million, nine hundred and seven thouseand,
and ninety dollars (§£22,907,090.00)

AND WHEREAS the amount of the existing debenture debt
- of the Corporation (exclusive of local improvement debts, secured
by special rates or assessments) is Two million, nine hundred end
ninety five thousand, one hundred and fifteen dollers aend fifty
five cents ($2,995,115.55) and no part of the principal or
interest is In arrear,

THEREFORE, the Municipael Couneil of the Corporation of
the Distriet of Burnaby IENACTS AS FOLLOWS ;-

1. Thet for the purpose aforesald there shall be borrowed
on the credlt of the Corporation at large the sum of One thousand
four hundred amd ninety ($1,490.00) dollars end debentures shall
be issued therefor in sums of not less then One hundred ($100,00)
dollars eech, which shall have coupons attached thereto for the
payment of the interest.

2. The debentures shall all bear the seme date and shall
be issued within two years after the dey on which this by-law is
pessed, and may bear any date within such two years, and shall
be payable within Ten (10) years after the time when the seme
are 1issued,

3. The debentures shall besr interest at the rate of Five
(5%) per cent per annum, payable helf yearly and as to both
principal and interest may be expressed in Canedisn currency or

sterling money of Great Britain at the rate of one pound sterling
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for each four dollars and eighty six end two-thirds cents, and
may be payeble at eny place or places in Canads or Great Britain,

4, The Reeve of the Corporation shell sign and issue the
debentures end interest coupons, end the same shall also be
signed by the Treasurer of the corporation but the signatures on
the coupons may be lithographed and the debentures shell be sealed
with the seal of the Corporetion.

5. During Ten yeers the currency of the debentures One
hundred end twenty four ($124.00) dollars shall be raised annually
to form s sinking fund for the payment of the debt, and Seventy
four dollers and fifty cents (§$74.50) shall be raised annually
for the payment of the interest thereon, meking in all One hundred
and ninety eight dollars and fifty cents ($198.50) to be raised
annually for the payment of the debt and interest as follows:=-

The sum of Fifty one dollars and thirty cents (§51.30) shall
be raised annually Tor the vayment of the Corporation's portion
of the cost end the interest thereon, and shall be levied and
raised annuelly Dby a specisl rate sufficient therefor, over end
above all other rates, on ell the ratesble property in the
Municipelity &t the some time and in the sems manner as other
rates,

For the payment of the owner's portion of the cost and the
interest thereon, the special sssessment set forthin the sald
special asseaament‘rahl is hereby imposed upon the lands liable
therefor, as therein set forth; which sald special ascessment,
with a sum sufficient to cover interest thereon at the rate
aforesaid, shall be payable in Ten (10) equal annual instalmants
of One hundred and forty seven dollars and twenty cents ($147.20)
each, and for that purpose an equel annusl speeial rate of 11.90
cents per foot frontage is hereby imposed upon each lot entered
in the said speciel essessment roll, according to the assessed
frontage thereof, over and above all other rates end taxes, which
said speciel rate shsll be collected annually by the collector
of taxes for the Corporation at the seme time and in the same

manner as other retes.



6. All money arising from the sald special rates or from
the commutation thereof not lmmedliately required for the payment
of the interest shall be invested as required by law.

7. The debentures mey contain any clause providing for the
registration thereof authorised by any Statute releting to
Municipal debentures in force at the time or the 133ue thersof.

8. The amount of the loan euthorized by this by-lew may
be consolidated with the emount of anyvloans authorized by other
local improvement by-laws, by including the same with sueh other
loans in o consolidating by-law suthorizing the borrowing of
the aggregate thereof, as one lcan, and the issus of debentures
for such loan in one consecutive issue, pursuant to the provisions
of the statute in that behelfl.

9. This By-law shall teke affect on the day of the final
passing therecof.

10, This By-lew mey be cited as "LOCAL IMPROVEMENT DEBENTURE
BY-LAY NC. 7, 1932.% {'
DONE AND PASSED in Open Council this Thirtieth (30th)
day of lay, A.D. 1932,
RECONSIDERED AND FINALLY PASSED this Thirteenth (13th)

day of June, A.D, 1932,

I, Arthur G, lMoore, Clerk to fthe
Iunicipal Council of the Corporation
of the District of Burnaly, do hereby
certify thet the foregoing is a true
copy of a By-law passed by the
Municipal Council on the 13th, day

of June, A.D. 1932,

CT ",xf;\R'rr‘ .



