CORPORATION OF 'ME DISTRICT OF BURNABY

BY"‘L\&W NO. 159.50

A BY~LAW to provide for borrowing é;;wv““_nj E

hundred (§$600.00) dollers upon debentures

to pay for the construction of a Four (4)

foot ecement concrete sidewelk on the Hast

. 8lde of Barker Avenue from Kingsway to

Olive Avenue,

WHEREAS, pursueant to Construction By-~law No, 51, 1930
pessed on the First (lst) day of December, A.D. 1931, a Four (4)
foot cement concrete sidewalk hes been constructed on the East
side of Barker Avenue from Kingsway to Olive Avenue, as a
locel improvement under the provisions of the "Local Improvement
Act,"

AND WHEREAS the total cost of the work is Six humdred
(§600200) dollars of which One hundred and seventy five (§175.00)
ollars 1s the Corporations portion of the cost end Four hundred
and twenty five ($425,00) dollars is the owners portion of the
cost, for which a special sssessment roll has been duly made
and certified.

AND WHEREAS the estimasted lifetime of the work is
Twenty (20) years.

AND WHEREAS 1t 1s necessary to bporow ﬁhe said sum
of Six hundred ($600,00) dollers on the oredit of the Corporation,
and to issue dsbentures therefor payasble within Ten (10) years
from the time of the issue thereof, and bearing interest at
the rate of Five (5%) per cent ver onnum, which is the smount
of the debt intended to be created by this by-law.

ARND WHEREAS 1% will be necessary toralse annually
Firty ($50.00) dollers for the payment of the debt, and Thirty
($30.00) dollars for the payment of the interest thereon, making
in all Eighty ($80.00) dollars to be raised ennually for the
payment of the debt snd interest, of which Twenty three dollars
and thirty five cents ($23.35) is required to pay the Corporation's
portion of the cdat end the interest thereon, and Fifty six

dollars end sixbty five cents ($56.65) is required to pay the
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owner's portion of the cost and the interest thereon.

AND WHEREAS the amount of the whole rateesble properiy
of the Municipality according to the last revised sssessment
roll is Twenty two milllon, nine hundred and seven thousand,
and ninety dollars ($22,907,090.00).

AND WHEREAS the smount of the existing debenture debt
of the Corporation (execlusive of local improvement debts, secured
by specisl rates or assessments) is Two million, nine hundred and
ninety five thousand, one hundred ond fiffeen dollers and fifty
Tive cents ($2,995,115.55) and no part of the principel or
interest is in arresr.

THEREFORE, the Municipasl Council of the Corporation
of the District of Burnaby ENACTS AS FOLLOWS:=~

1. That for the purpose aforesald there shaell be borrowed
on the credlit of the Corporation at large the sum of Six hundred
($600,00) dollers and debentures shall be issued therefor in
sums of not less then One hundred ({100.00) dollars each, which
shall have coupons attached thereto for the peyment of the
intersst.

2. The debentures shell all bear the same date and shall
be issued within two years after the dey on which this by-lsw
is passed, and mey bear any date within such two years, and
shall be payeble within ten (10) yeers after the time when the
some areé issued.

3« The debentures shall bear interest st the rate of
Five (5%) per cent per annum, peyeble half yearly and as to
both principal and interest may be expressed in Canadien

currency or sterling money of Great Britain at the rate of

one pound sterling for each four dollers and eighty six and two-third

cents, end mey be payable et any place or places in Cansda or
Great Britain.

4, The Reeve of the Corporstion shall sign and lssue the
debentures snd interest coupons,and the same shall also be
signed by the Treasurer of the corporestion but the signatures
on the coupons may be lithographed and the debentures shall be
sealed with the seal of the Corporation.
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5, During Ten (10) years the currency of the debentures
Pirty (§50.00) dollars shell be raised anpnually to form a
sinking fund for the payment of the debt, and Thirty ($30.00)
shall be raised ammuelly for the payment of the interest
thereon, meking in all Eighty ($80.00) dollars to be raised
snnually for the psyment of the debt and interest, as follows:-

The sum of Twenty three dollars and thirty five cents
($§23.%5) shall be raised annuslly for the payment of the
Corporation's portion of the cost and the interest thereon,
and shall be levied and raised snnually by & specisl rete
sufficient therefor, cver and sbove all other rates, on all
the ratecble property in the Municipality at the seme time
and in the same manner as other rates.

FPor the payment of the owner's portion of the cost and
the interest thereon, the speclial sssessment set forth in the
wald special assessment roll is hereby imposed upon the lands
liable therefor, as therein set forth; wikh ssid special
essessment, with & sum sufficient to cover interest thereon at
the rate aforesaid, shell be payable in Ten (10} equel annual
instalments of Fifty six dollars and sixty five cents ($56.65)
each, and for that purpose an eﬁual annuel speclal rate of 12.92
cents per foot frontege is hereby imposed upon each lot entered
in the sald special asssessment roll, sccording to the assessed
frontage thereof, over and sbove all other rates end taxes,
which seid speciasl rate shall be collected esnnually by the
collector of texes for the Corporsetion at the seme time and in
the same manner as other rates,

6. All money arising from the seld special rates or
from the commutation thereof not immedlately required for the
peyment of interest shsll be invested as required by law.

7« The debentures may contain any clause providing for the
registration thereof authorised by any Statute relaeting to
Municipal debentures in force at the time of the issue therecf.

8. The emount of the losn guthorised by this by-law may

be consolideted with the amount of any loans suthorized by other
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local improvement by-laws, by including the same with such other
loans in & consolidating by-lew suthorizing the borrowing of the
sggregate thereof, as one losn, and the issue of debentures for
such loan in one consecutive issue, pursusnt to the provisions
ol the staotute in thet behalf.
9. This By~law shaell teske effect on the day of the finsl
passing thereof.
10, This By-law msy be cited as "LOCAL IMPROVIMENT DEBENTURE
BY-LAW NO, 6, 1932."
DONE AND PASGCED in Open Council this Thirtieth (30th)
day of Mey, A.D, 1932, |
RECONSIDERED AND FINALLY PASSBED this Thirteenth (13th)

day of June, AD. 1932.
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REEVE.

CLiRK.

I, Arthur G, Moore, Clerk to the
Municipeal Council of the Corporation
of the District of Burneby, do hereby
certify theat the foregoing is a true
ccpy of a By-law passed by the Munic-
ipel Council on the 13th. day of June,
A.D. 1932,

CLERK.



