CORFORATION OF THE DISTRICT QF BURﬁABY

BY-LAW NO, 1393,

A BY-LAW to provide for borrowimg Three =
hundred end sixty ($360.00) dollars upod~
debentures to psy for the gonstruction of

a Four (4) foot cement conorete sidewalk
upon the West side of MeoPherson Avenue

from Imperiel Street to the north boundary
of Mavis Street and from Mavis Street to a
point 101.5 feet southerly,

WHEREAS, pursuant to Construction By-law No. 47,
1930, passed on the Twentieth (20th) day of October, A.D. 1930
a Four (4) foot cement concrete sidewalk has been constructed
on the West side of MaoPherson isvenue from lmperisl Street to
north boundary of Mavis Street, and from Mavis Street %o a
point 101.5 fset southerly, as a local improvement under the
provisions of the "Local Improvement Act.”

AND WHEREAS the total cost of the work 1is Three
hundred and sixty (§360.00) dollars of which Ninety ($§90.00)
is the Corporation's portion of the cost and Two hundred and
seventy (§270.00) dollars is the owners portion of the cost,
for whieh a speciel assessment roll has been duly made and
certified.

AND WHEREAS The estimated lifetime of the work is
Twenty (20) years.

AND WHEREAS it is necessary to borrow the said sum

of Three hundred end sixty (§360.00) dollers on the oredit

of the Corporation, and %o issue debentures therefor payable
within Ten (10) years from the time of the issue thereof, and
bearing interest & the rate of Five (5%) per cent per annum,
‘which is the amount of the debt intended to be crested by this
by-law,

AND WHEREAS 1t wlll be necessary to raise annually
Thirty ($30.00) dollars for the payment of the debt, and
Eighteen ($18.00) dollars for the peyment of the interest
thereon, meking in all Forty eight ($48.00) dollars to be

raised annuslly for the payment of the debt and interest, of



which Twelve (12) dollars is required to pay the Corporation's
portion of the cost =nd the interest thereon, and.Thirty six
($36.00) dollars is required to pay the owner's portion of the
cost and the interest thereon.

AND WHEREAS the esmount of the whole ratesble property
of the Municipaslity asccording to the last revised sssessment
roll is Twenty two million, nine hundred end seven thousand, and
and ninety dollars ($22,907,090.00)

AND WHEREAS the emount of the existing debenture debt
of the Corporation (exclusive of locsl improvement debts, secured
by speclael rates or assessments) is Two million, nine hundred
and ninety five thoussnd, one hundred snd fifteen dollars and
fifty five cents ($2,995,115.55) and no part of the principal or
interest 1s in arrear.

THEREFORE the Municipal Council of the Corporation of
the District of Burnaby ENACTS AS FOLLOWS:=

1, That for the purpose aforesald there shall be borrowed
on the credit of the Corporation at large the sum of Three hundred
and sixty (§$360.00) dollers snd debentures shall be issued there-
for in sums of not less then One hundred {$100.00) dollars each,
which shall have coupons attached thereto for the payment of
the interesst.

2. The debentures sheall all bear the seme date and shall
be issued within two years after the dey on which this by-law
is passed, and mey bear any date within suech two years, and
shall be payeble within Ten (10) years after the time when the
same are issued.

3, The debentures shall bear interest at the rate of Five
(5%.) per cent per annum, psyable helf yesrly snd es to both
principel and interest may be expressed in Canadien currency or
sterling money of Great Britailn at the rate of one pound sterling
for each four dollars and sighty six and two-thlrds cents, eand
meay be payable at any place or places in Canada or Grest Britain,

4, The Reeve of the Corporation shall sign and issue the

debentures and interest coupons, snd the ssme shall also be
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signed by the Treasurer of the corporation but the signatures on
the coupons msy be lithographed and the debentures shall be sesled
with the sesl of the Corporstion,

5. During Ten years the currency of the debentures, Thirty
{($§30,00) dollars shall be raised snnually to form a sinking fund
for the payment of the debt, end Lighteen ($18,00) dollars shall
be raised annuslly for the peyment of interest thereon, meking
in all Forty eight ($48.00) dollars to be raised annuelly for the
payment of the debt and interest, as follows:i=

The sum ofTwelve ($12.00) dollars shell be raised annually
for the payment of the Corvoration's portion of the cost and
the interest thereon, and shall be levied and rsised annually
by e speclisl rete suffieient therefor, over and above all other
rates, on all the rsteable property in the Municipality at the
seme time snd in the same manner a8 other rates,

For the payment of the owner's portion of the cost and
the interest thereon, the specisal assessmont set forth in tha
seid speciml assessmend roll is hereby imposed upon the lands
lisble therefor, es therein set forth; which ssid special
assessment, with a sum sufficlent to cover interest thereon at
the rate aforesaid, shall be payeble in Ten (10} equal annual
instelments of Thirty six (§36.00) dollars eech, and for that
purpose an equal annual special rate of 36,00 cents per foot
frontage is8 hereby imposed upon each lot entered in the s=id
special assessment roll, sccording to the assessed frontage
thereof, over and sbove ell other rates and taxes, which sald speclal 1
rate shall be collaéted ennually by the collector of ftaxes for
the Corporetion st the seme time and in the same menner as other
rates,

6. All monsy arisingfrom thesald speciasl rates or from
the commutation therecf not immedistely recuired for the
payment of Ilnterest shall be invested es reguired by lew.

7. The debentures mey contein eny clause providing for
the registration thereof sauthorised by any Statute relating

to Municipal debentures in for ce at the time of the iseue thereof.
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8. The emount of the losn authorized by this by~law moy be
consolidated with the smount of sny louns suthorized by other
local improvement by-laws, by including the same with such other
loans in & consolidating by~law suthorizing the borrowing of the
aggregate thereof, as one loan, and the issue of debentures for
guch loan in one consecutive issue, pursuent to the provisions of
the stetute in that behalf,

9. This By-lzw shell teke effect on the deay of the final
passing thereof.

10. This By~law mey be cited as "LOC:/L INMPROVEVENT D<BENTURE
BY-LAYW NO., 4, 1932.,"
DONE AND PASSED in Open Council this Thirtieth (30th) day
of Msy, A.D. 1932,
RECONSIDERED AND FINALLY PASCED this Thirteenth (13th) dey

of June, A.D, 1932,
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REEVE,

CLERK.

I, Arthur G. Moore, Clerk to the
Municipel Council of the Corporation of
the Digtrict of Burnabdy, do hereby
certify that the foregoing is ¢

true copy of a By-law passed by

the lunicipal Council om the 13th.

day of June, A.D. 1932,

CLERK . '



