
CORPORA'I1ION OF THE DISTRICT OF BURNABY 

BY-LAW ,NO. 132~• 

A !fl -Ll'..W to pro vi de for borrow1!~ 'l'bl;\!~ ·· 
hundred and sixty ($360.00} dollare upon 
debentures to pay for the oonstruotion of 
a Four (4) foot oement oonorete sidewalk 
upon the West side of M.aoPherson Avenue 
from Imperial Street to the north boundary 
or Mavis Street and f"rom Mavis Street to a 
point 101.; feet southerly, 

";( 

WHEREAS, pursuant to Construction By-law No. 47, 

1930, passed on the Twentieth (~0th) day of October, A.D. 1930 

a Four (4) foot cement oonorete sidewalk has been constructed 

on the West side of MaaPherson .Avenue from Im:per ial Street to 

north boundary of Mavis Street, and from Mavis Streat to a 

point 101. 5 feet southerly, as a local improvement under the 

prov1sions of the "Loe al Improvement Aot." 

AND 'lflIEREAG the total ,Jost of the work is Three 

hundred and sixty ($:,60.00) dollars of' wh:!.oh Ninety (J90.oo) 

is the Corporation's portion of the cost and Two hundred and 

seventy ($270.00) dollars 1a the owners portion of the cost, 

for which a special assessment roll has been duly made and 

oert1tied. 

AND WHEREAS The estimated lifetime of the work is 

Twenty (20) years. 

AND WrIEREA.S it is necessary to borrow the said sum. 

of Three hundred and sixty (•360.00) dollars on the credit 

of the Corporation, and to issue debentures therefor payable 

within Ten (10) years from the time of the issue thereof, and 

bearing interest~ the rate of Five (51o) per oent per annum, 

which is the amount of the debt intended to be created by this 

by-law. 

AND 7:JllEREAS 1 t will be necessary to raise annually 

Thirty ($30.00) dollars for the payment of the debt, and 

Eighteen ($18.oo). dollars for the payment of the interest 

thereon, making in all Forty eight (i48.00) dollars to be 

raised annually for the payment of the debt and interest, of 
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which Twelve (lZ) dollars is required to pay the Corporation's 

portion of the cost and the interest thereon, and Thirty six 

($36.00} dollars is required to pay the owner's portion of the 

oost and the interest thereon. 

.A.NJ) WHEREAS the amount of the whole rateable property 

or the Mun1c1pa11 ty according to the last revised assessment 

roll is Twenty two million, nine hundred and seven thousand, and 

and ninety dollars ($22,907,090.00) 

AND 1rlHEREAS the amount of the existing debenture debt 

of the Corporation (exclusive of local improvement debts, secured 

by special rates or assessments) is Two million, nine hundred 

and ninety five thousand, one hundred and fifteen dollars and 

fifty five oents ($2,995,11;.55) and no part or the principal or 

interest is in arrear. 

THEREFORE the Municipal Council of the Corporation or 
the District of Burnaby ENACTS AS FOLLOWS:-

1. That for the purpose aforesaid there shall be borrowed 

on the credit of the Coi1>oration at large the sum of Three hundred 

and sixty ($360.00) dollars and debentures shall be issued there­

for in sums of not less than One hundred ($100.00) dollars each, 

which shall have coupons attached thereto for the payment of 

the interest. 

2. The deb en turea shall all bear the same date and shall 

be issued within two years after the day on wh1ab. this by-law 

is passed• and may beer any date within such two years. and 

shall be payable within Ten (10) years after the time w'hen the 

same are 1 ssued. 

:;. The debentures shall rear interest at the ra.te of Five 

(51 .. ) per cent per annum, payable half yearly ond e.s to both 

principal and interest may be expressed in Canadian currency or 

sterling money of Great Britain at the rate of one pound sterling 

for eaoh four dollars and eighty six and two-thirds cents, and 

may be payable at any plaoe or places in Canada or Great Britain. 

4. The Reeve of' the Corporation sha11 sign and issue the 

debentures and interest coupons, and the same shall also be 
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signed by the Treasurer o:t' the oorporat ion bu.t the signatures on 

the coupons may be 11 thogra:phed. and the debentures shall be sealed 

with the seal of the Corporation. 

;. During Ten yee,rs the currency of the debentures, Thirty 

($30.00) a,ollars shall bo raised annually to form a sinking fund 

for the payment of the debt, and Eighteen ($18.oo) dollars shall 

be raised annually for the payrnent of interest thereon, making 

in all Forty eight ($48.00) dollars to be raised annually for the 

payment of the debt and interest, as follows:-

The sum ofTwelve ($12.00) dollars shall be raised annually 

for the payment of the Corporation's portion of the oost and 

the interest thereon, and shall be levied and raised annually 

by a special rate sufficient therefor. over and above all other 

rates, on ell the rateable property in the Municipality at the 

same time and in the srune manner as other rates. 

For the payment of the owner's portion of the cost and 

the interest thereon, the special assessment set forth in the 

said. speoi!'ll flcssess:ment roll is hereby imposed upon the lands 

liable therefor, as therein set forth; which said special 

assessment, v,1 th a sum suffi oient to cover interest thereon at 

the rate etoresaid, shall be paye.ble in Ten (10). '3qual annual 

instalments ot Thirty six ($36.00) dollars eaoh, and for that 

purpose an equal annual special rate of ;6.00 cents per foot 

frontage 1s hereby imposed upon each lot entered in the said 

special assessment roll, according to the assessed frontage 

thereof, over end 0bove all other rates flnd taxes, which said special J 

rate shall be collected annually by the oolleotor of taxes for 

the Corporation a.t the srune time Bnd. in the same manner as other 

rates. 

6. All money arisingtrom thesa1d special rates or from 

the commutation thereof not 1.m.m.edia tely required for the 

:pa:ym.ent cf interest shell be invested as required by law. 

7. The debentures mey oont~in any olause providing for 

the registration thereof authorised by any Statute relating 

to M.unioipal debentures in for oe at the time of' the issue thereof. 
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8. The amount of the 101:m authorized by this by-lnw mcy be 

consolidated with the amount of eny lo ems 0.uthori zed by other 

local improvement by-laws, by including the s1::1.me with such other 

loans in a consolidating by-law authorizing the borrovsine; of the 

aggrega te thereof, as one loan, and the issue of debentures for 

such loan in one consecutive issue, pursuant to the provisions of 

the statute in that behalf. 

9. This By-law shall take effect on the day of the final 

passi :ng thereof. 

10. 'I1his By-law mcy be cited es "LOC LL I MPHOVlilv:ENT Dt;BimTURf!"; 

BY-LAW NO. 4, 1932." 

DONE AND PASSED in Open Council this Thirtieth (30th) day 

of May, A.D. 1932. 

RECONSIDERED AND IrINALLY l;N3 :.::lim this Thirteenth (13th) day 

of June, A.D. 1932. 
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I, Arthur G. :Moore, Clerk to the 
Municipal Council of the Corporation of 
the District of Burnaby, do hereby 
certify :th at the foregoing is c. 

true copy of a By-law passed by 
the Llunic. ipal Counci 1 on the 13th. 
day of June, A.D. 1932. 

~0~-~q Ag~,, 
CLERK. 


