CORPORATION OF THE DISTRICT OF BURNABY

BY-LAW NO. 139l.

A BY-LAW to provide for borrowing Ona thousend

($1,000.00) Dollers upon debentures to pmy-for

the construction of a Four (4) foot cement :

concrate sidewalk upon the south side of Venables

. Street from Esmond Avenue to Ingleton Avenue and

upon the Eest side of Esmond Avenue from Venables

Street to lane south of Vensbles Street and upon

the West slde of Ingleton Avenue from Vensbles

Street to lane south of Venebles Street,

WHEREAS, pursuant to Construction By-law No, 41, 1930,
passed on the Thirteenth (13th) dey of Cctober, A.D. 1930, a
Four (4) foot cement conerete sidewalk has been constructed
on the south side of Venables Street from Esmond Avemus %o
Ingleton Avenue and upon the East side of Esmond Avenue from
Vensbles Street to lene scuth of Venables Street and upon the
Wost side of Ingleton Avenue from Vensbles Street to lane south
of Venables Street as a local improvement under the provisions
of the " Local Improvement fLet."

AND WHEREAS the total cost of the work is One thousand
($1,000.00) dollsrs of which Two hun&reﬁ and eighty ($280.00)
dollars is the Corpeorations nortion of the cost and Seven hundred
and twenty ($720.00) dollars is the owners portion of the cost,
for which & speclial assessment roll has been duly made and
certified,

AND WHEREAS the estimested lifetime of the work is

Twenty (20) years.

AND WHEREAS it is necessary to borrow the ssid sum of
One thousend ($1,000.00) dollers omn the oredit of the Corporstion,
and to issue debentures therefor peyable within Ten (10) vears
from the time of the issue thereof, and bearing interest at the

rate of Five (5%) per cent per ammum, which is the smount of the

debt intended to be crested by this by-law.
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AND WHEREAS it will be necessary to ralse annually
Eighty three dollers and thirty cents ($83.30) for the payment
of the debt, end Fifty ($50,00) dollars for the payment of the
Interest thereon, meking in all One hundred end thirty three
dollars smnd thirty cents (§133.30) to be raised amually for
the payment of the debt and interest, of which Thirty seven
dollars and thirty cents ($37.30) is required to pey the
Corporation's portion of the cost and the interest thereon, and
Ninety six ($96.00) dollars is required to pey the owner's portion
of the cost and the interest thereon,

AND WHEREAS the emount of the whole rateeble property
of the Municlpelity aseording to the last regised sssessment
roll is Twenty two million, nine hundred snd seven thousand,
and ninety dollars ($22,907,090,00),

AND WHEREAS the emount of the existing d@bantﬁre debt
of the Corporation (exalusive'of locel improvement aebts, secured
by speciael rates or assesasments) is Two million, nine hundred
and ninety five thousand, one hundred and fifteen dollars and
fifty five cents ($2,995,115.55) end no part of the principal
or interest is in arrear,

THEREFORE, the Municipel Council of the Corporation
of the District of Burnsby ENACTS AS FOLLOWS:=-

l. That for the purpose aforesald there shall be borrowed
on the credit of the Corporstion at large the sum of One thousand
($1,000,00) dollars and debentures shell be issued therefor in
sums of not less than One hundred ({$100.00) dollars esch, which
shell have coupons attached thereto for the payment of the
interest.

2, The debentures shell all bear the seme date and shall
be issued within two years after the day on which this by-law
18 passed, end may bear eny dete within such two yeasrs, and shall
be payable within Ten (10) years after the time when the same
ere lssued,

3. The debentures shall bear interest at the rate of Five
(5%) per cent ner snnum, payable half yearly snd ss to both

principal and interest may be expressed in Canadian currency or

sterling money of Greet Britain et the rate of one pound ster]
. 4 er ing
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for each four dollers end eighty six end two-thirds sents, and mey
be payable at eny place or places in Canada or Great Britein,

4, Tha‘Reeve ef the Corporation shall sign and issue the
dbbentures and interest coupons, and the seme shall also bhe signed
by the Treasurer of the corporation but the signatures on the
coupons may be lithogrephed and the debentures shall be sealed with
the seal of the Corporeation.

5. During Ten years the currency of the debentures Eighty
three dollars and thirty cents (§83.30) shall be raised annuelly
to form a sinking fund for the payment of the debt, and Fifty
(§50.00) dollars shall be raised ennually for the payment of the
interest thereon, meking in all One hundred and thirty three
‘dollars and thirty cents ($133.30) to be raised ennuslly for the
payment of the debt and interest, as follows:-

The sum of Thirty seven dollars and thirty cents ($37.30) shell
be raised annuelly for thepayment of the Corporstion's portion of
the cost and the interest thereon,and shall be levied and raised
annuelly by & speciel rate sufficlient therefor, over and above
all other rates, on all the réteable property in the Municipality
at the same time and in the same menner as other rates,

For the psyment of the owner's portion of the cost snd the
interest thereon, the specisl assessment set forth in the said
specleal assessment roll is hereby imposed upon the lands lieble
therefor, as therein set forth; which said special assessment, with
a sum suffioclient to cover interest thereon at the rate aforessaid,
shall be payable in Ten (10) equal annual instelments of Ninety
six ($96.00) dollars each, and for that purpose an equal annual speclal
rate of 15.43 cents per foot frontage is hereby imposed upon each
lot entered in the ssid speciel assessment roll, according to the
essessmd frontage therseof, over and above all other rates and taxes,
which said special rate shall be collected aennusally by the collector
of texes for the Corporation at the seame time and in the same manner

as other rates.
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6. All money arising from the sald special rates or from
the commutation thereof not immedietely required for the payment
of interest shell be invested es required by lew.

7. The debentures may contain any clause providing for
the reglstration thereof authorized by any Statute relating to
Municipal debentures in force at the time of the issue thereof,

8. The smount of the losn zuthorized by this by-law may be
consolidated with the amount of eny loans suthorizsd by other
local improvement by-lows, by including the seme with such other
loans in e consolidating by-law suthorizing the borrowing of the
aggregate thereof, as one loen, end ‘he lssue of debentures for
such loan in one consecutive issue, nursuent to the prc#isions
of the statute in that behalf.

9y This By-law shall teke effect on the dgy of the finel
passing thereof.

10, This By-law may be cited as "LOCAL IMPROVELENT DEBENTURE
BY-LAW NO. 2, 1932."
DONE AND PASSED in Open Couneil this Thirtieth (30th)
day of May, A.D. 1932,
RECONSIDERED AND FINALLY PASSED this Thirteenth (13th) day

of June, A.D. 1932,

—
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REEVE.

ya

bt G

CLERK.

I, Arthur G. Moore, Clerk to the Municipal
Council of the Corporation of the District
of Burnaby Bo hereby certify that the fore-
going is & true cony of a By-law passed by
the Municipel Council on the 13th, day of

June, A.D. 1932,
Gt e



