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IJ::law No. 1315. ·~-') 1 0 ,~. • . .I. ~ 
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A BY-LAW to provide tor borrow!~ Etght7 hundrettl'l"·~a-n ... 4--~tl,t). 
fort7 dollars ( $840.00) upon 4ebc turea to ~ 
pa7 for the oonstruotion of a Four,< 4') :toot ;'-.,.,"'"' 
c.-n.t concrete sidewalk upon the douth side 
of Eton Street from McDonald Avenue to Gilmore 
Av•ue, and upon the last at 4e of McDonald 
Avenue from :&'tan Street to lme south of Eton 
Street aad upon the West side of Gilmore Avmue 
from Eton Street to lane south of Eton Street. 

WHEIUl:ta. pursuant to Construction BJ-law No. 45. 1930• 

paaaed on the Twentieth ( 20th) da;v of October, A.D. 1930 • a four 

( 4 1
) foot c•ent co:norete sidewalk has been eonatrueted on the 

South side of ltton Street from McDonald Avenue to Gilmore Avenue, 

an4 upon the East aide of McDonald Avenue from Eton Street to lane 

aouth of Eton Street, and upon the West s14e of Gilaore Aveme from 

Eton Street -to lane eoutb. of Eton Street as a local improvement 

under the provisions ot the "Looal Improvement J.ot" 

.AND WHERJUS the total cost of the work 1s Eight hundred and 

forty ( $840.ot) 4ollars, of which Two huadrel and forty three ( $243. 00) 

4.ollare is the Oorporat1oa's portion of the cost, and Five hundred and 

ninety seven ($59'1.00) clollars is the 0111.era' pcrtion of the cost, 

for which a special aaaeaament roll has been dul7 made and certified. 

AND WHERlU.I the estimated lifetime of the work is 20 years. 

AND WH.EUEAB it is necessary to borrow the aaid sum of Eight 

hundred and tort7 {$840.00) dollars on the credit of the Corporation, 

and to issue debentures therefor pqable within. !le i 10) years from 

the time of the 1ene thereof. and bearing intereat at the rate of 

Jive ( 6~) per oen.t. per annum. which 1s the amount of the debt intended 

to be created by thia By-law. 

AND WH:&1.l'&A.S lt will be :neoeeeary to raise tm.D11all7 SeT8lty ( $70.00} 

4ollare for the :paJ!bnt of the debt, and Forty two ($42.00) dollars for 

the _pa,aeni of the interest thereon. makb.g in all One hundred an4 

twelve (t112.oo) dollara to be raised annually for the :pa1J1ent of the 

4.ebt and interest o'f: which 1':h1rt;y two dollars alld forty cents ( J32. 40) 

1a required to PSS the Corporations' portion of the cost and the 

interest thereon, and Seventy nine dollars and sixty oenta ($'19.60) 

is required to pa7 the ODers' :portion of the cost and the interest 

thereon. 
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AND WHEREAS the amount of the whole rateable property of the 

Municipality according to the last revised aaaessm.ent roll is TwentyQ 

two million, eix hundred and thirty five thousanl, one hundlted and 

a1xt;y eigllt ( $22,635.168.00} dollars. 

AND WIDmEA.S tbe amount of the existing debenture 4.ebt of the 

Oor:poration ( exelus1ve of loeal improTemEllt 4.ebta secured by special 

ratea or aaseesaenta,l ia Three million, twenty seven thousand, seven 

hundred and thirt7 t1ve dollare and fifty oenta (P.01'1.735.80) and 

no part of the principal or interest is 1n arrear. 

Tl:IEREFORB• the Mun.101:pal Oou:ae1l of the Corporation of the 

Diatrtct of Bllrnab.7 .&:laota aa followe:-

1. That fe the purpose atoreaai4 there shall be horrcw•d on 

the credit of the Oarporation at large the sma of Eight hundred aacl 

forty ($840.00} 4ollare and 4ebenturea ah.all be 1saue4. therefor in 

&UJIUI of not leee tho $100.00 eacb., wh1oh shall have coupons attached 

thereto for the payment of the interest. 

2. The cle'baaturee shall all bear the ••• date and shall be issued 

within two years after the day on whioh this by-law 1a paaauid, am. may 

bear any date within tmoh two years, end shall be payable within ten ( 10 l 
y 
years after the time lhen the •am• are 1aeue4. 

3. :i!he deie:atur .. shall 'bear interest at the rate of Five ( 5%) 
per cent. per anna, p&7able half yearly, and aa to both pr1no1pal 

and interest may be expressed in Canadian ourrea.07 or sterling money 

of Great Britain at the rate of aae po'd.4 sta-11:ag tor eaoh four 

dollars and eightJ atx and two third.s cents, aad may be payable at 

a~,y place or plaou in Oanada or Great Bri tam. 

4. The Reffe of the Corporation shall sign and issue the debenturee 

and. interest ...,.._ an4 the aame ahall also be Bi pe4 l>y the Treasurer 

of the Corporation. b\lt the signatures on the ooupons may be 11 thographed 

and the debentures shall be sealed with the eeal of the Corporation. 

5. During fen (10) years, the ourrency of the debentures, Seventy 

( $10.00) dollars8hall l)e raised annually to form a ainttng fond for the 

paymimt of tJte 4&bt,. and Forty two ($42~00) dollars eh.all be raised •o 
annually for the. pa1J11ent of the interest thereon• making 1:n all One 

hundred and twelve ($112.00) dollars to be raised annually for the 

payment of the debt and interest as follows: 
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The sum of fh1rty two dollars and forty cents ( #52.40) shall 

be reJ.s.ed ann.1ull..ly for the payment of the Oorporattona' portion of 

the cost and the interest thereon, and shall be levied and raised 

annually by a special rate sufficient therefor, over and above all 

other rates, itn all the rateable property in the Municipality at the 

same time and in the same manner as other rates. 

b\or the papient of the owners' portion of the coat and the interest 

thereon, the speoial. aaseesment set forth in the satd special asseaanent 

roll ia hereby 1mpoaed upon the lands liable therefor as therein set 

forth; which said special assessment with a sum sufficient to cover 

interest thereon at .the rate aforesaid, shall be payable in ten equal 

annual instalments of Seventy nine dollars and s1rty cents ($79.60) 

eaeh, and for that purpose an equal annual special. rate o:f 14.72 centa 

per foot frontage is hereby 11tlposed upon each lot entered in the said 

special assessment roll, according to the assessed frontage thereof, 

over and above all other rates and taxes, which• aid special rate shall 

be collected annually by the collector of taxes for the Oorporat ion at 

the same time and in the same manner as other rat••• 

6. ill moaey arising from the said speoial ratea or from the 

commutation thereof not inmediately required for the payment of interest 

shall be invested as required by law. 

7. !fhe debentures aay contain any olause prov1dblg for the 

registration thereof authorised hy any Statute relating to Municipal 

Debentures in foro-e at the time of the issue thereof. 

a. The WDGunt of the loan authorized by this by-law may be 

consolidated with the amount of any loans authorized by other local 

improv•en.t brlawa b7 1nolud1ng the same with such other loans in a 

consolidating by-law authorising tlle leinrowln.g of the aggregate 

thereof as one loan. and the iaaue of debentures for suoh loan in 

one oonseeutive issue, pursuant to the provisions of the Statute 

in that behalf. 

9. fhis B3•law shall take effect on the 4aj' ot the final 

passing thereof. 
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10. !his B7-law may be oi ted as "Looal Improvement 

Debenture By-law No. 64. 1931." 

DONE AND PASSED in open Council thie Thirteenth 

( 13th) day of' July, A.D. 1S3l. 

RECONS IDEJ:lED and :&'INliLI,Y .PAS.3ED this Twenty-seventh 

(27th) day of July, A.D. 1931. 
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REEVE. 

~'~~ , 
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CLERK. 

I, Arthur G. Moore, Clerk to the 
Municipal Council of the Corporation of 
the District of Burnaby do hereby certify 
the foregoing to be a true copy of a 
by-law passed by the Munici:pal Council 
on the Twenty seventh (27th) day of 
July, A.D. 1933.. 

~~~, 
~ --· 

. -
Clerk. 


