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A BY-LAW to provide for b<:>rrowi~ Seven bu~ Y~.r;:~~/, .• 
and sixt7 five {f765.00) dollar•~- c1s,t.,,.,D 
debentures to pay for the oonetruetio!?'•, .. " ·•. 
of a four ( 4'} foot cement oonerete 

OORPORATION OF THE DISTRICT OF BUEN.A.BY 

:§I-LAW }lO. 151! 

sidewalk upon the East si(le of Olive 
Avenue f~Qm .Kingaw&J' to lue north of 
X:innee Street. 

WHEREAS• pursuant to Construction By-law No. 42, 

1930, passed on the Thirteenth (13th) d&y of October, 1930, 

a cement concrete sidewalk Four (4') feet w14e has been 

oonatruoted on the East side of Olive Avenae from Xingsway 

to lane North of Kinnee Street, as a local improvement 

under the provisions of the "Local Improvement Aot~. 

AND WHEBEAS the total cost of the work is Seven hundred 

and sixty five ( $166.00} dollars, o:f which Two hundred and 

fifty three ($26Z.OO} dollars is the Corporation's portioIJ. 

of the cost. and Five hundred and twelve ($512.00) dollars, 

is the owner's portion o:f the cost, for which a special 

assessment roll has been duly made and cert1f1e4: 

AND WlUmF..AS the eatimated lifetime of the work is 20 years. 

.AND WHEREAS it is neoessary to borrow the aaid sum of 

seven hundred and sb:t; five { i '165. 00) dollars on the ored1 t 

of the 001.•poration. and to issue debentllres therefor payable 

w1 thin ten ( 10) years :from the time of the tasae thereof• and 

bearing interest at the rate of five ( 0%) per centum. per annum, 

w'hieh is the amount of the debt intended to be created by this 

by-law: 

AND 1,HERJ.US 1 t f/111 be neeeaaary to rats• annuall;v 

Sixty three dollars and seventy five oente ($63.76) for tne 

payment of the debt, and Thirty eight dollars an.cl twenty five 

cents ($aS.25} for the payment of the interest thereon, malting 

1n all One hundre4 and two ($102.00) dollars to be raised 

annually for the payment of the debt and interest, of which 

Thirty three dollars and eeve.r.t.ty five oenta ($3Z.75) is re

quired to pay the Corporation's portion of the cost and the 
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interest thereon, and Sixty eight dollars and twenty f1ve cents 

( $68.25) 1s required to pay the owners portion ,of the eost and 

the interest thereon. 

AND WHEREAS the ariount of the whole rateable property of 

the Municipality according to the last rertse4 asaeaament roll 

1s henty 'two all.l.1oa, ·•tz lmaclr4Kl NMl tAiJrt7 Z1ve thous8"'4, 

one hundred and sb:ty eight ($22,631,108.00} dollars. 

.AND WHEREAS the aaount ot tte exiatin.g debenture debt of the 

0Grporatton ( exclusive of Local Improveraent debts, secure4 by 

epeoial rates or asauamen te} is T>.tree million, twenty seven 

thousand, seven hundred. an4 thirty five 4.ollars and fifty eente 

($1,027,785.60) and no part of the prinoipal or interest is 1n 

arrear: 

fliEREFORE the Municipal Council of the Corporation of the 

District of Burnaby enacts as follows: 

(J.) fhat for the purpose eforuaicl there ehall be borrowe4 

on the ordi't of the Oorporat1on at large the sum of Seven hundrecl 

and sixty five (t'165.00) dollars. and debentures shall be iesued 

therefor 1n SlllllS of not leaa than $100.00 dollars eaeh. which 

shall have ooupone attached thereto for the paJ!llent of the interest. 

( 2) fhe clebsturee shall all bear the same late and shall be 

1asued w1 thin two ;years after the <lay on which this by-law 1s passed 

ant may bear any date within such two years. and shall be payable 

within ten t10) years after the time whea the same are iasuecl. 

( 5) The debenture• shall bear interest at the rate of Five 

( 5~) per cent per ann:am. payable half yearly, and ae to both 

prinet:pa.l and interest may- 'be expresae4 in ea.naclian eurreno7 or 

aterl1ag money of Great Britain at the rate of one po\11\d s"rling 

for each four iol.lars an4 eighty six and two-third.a eats, and. 

ma7 be pqable at any plaoe or places in Oanada or Great Britain. 

( 4) !he B.eeve of the Corporation shall s1gn and issue the 

4ebenturea and in:tereat ooupona, and the aame shall also be s 1gne4 

b;v the !reaaurer o.f the Corporation, but the signatures on the 

coupons may be lithographed and the debenture• shall be sealed with 

the seal of the Oorporation. 
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(5} During ten years. the currency of the debentures, 

Sixty three dollars and seventy five cents {$63.75) shall be 

raised annually to :form a sinking 'fund for the payment of the 

debt, and Thirty eight dollars and twenty five cents (tza.25) 

shall be raised annually for the payment of the interest 

thereon, making in all One hundred and two ($102.00} dollars 

to be raised a:tlllual.lJT for th.e ~Jllla».t of th• clot an4 interest, 

as follows1.-

The sum o:f Thirty three dollars and seventy five oents 

($33.75) shall be raised annually for the payment of the 

Corporation's portion of the aost and the interest thereon, and 

shall be lev1e4 and raised annually by a special rate suffioient 

therefor, over and aboTe all other rates, on all the rateable 

property in the mun1o1pal1ty at the same time and 111 the same 

manner as other rates. 

For the payment of the owners' portion of the eost and the 

interest thereon, the apeci.1;11 assessment set forth in the said 

special a~sessment roll is hereby lmpoE ed upon the lands liable 

therefore as th.erein set forth, whioh said special assessment with 

a sum sufficient to cover interest thereon at the rate atoreaaid, 

shall be payable in ten equal annual instalments of Sixty eight 

dollars and twenty five cents ($68.25) each, and for that 

purpose an equal annual spee1a1 rate of 11.58 cents per foot 

frontage is hereby imposed upon eaoh lot entere4 in the said 

special a.seeesment roll, aoeord1ng to the assessed frontage thereon, 

over and above all other rates and taxes. which said erpecial rate 

shall be oollected annuall7 by the collector of taxes tor the 

Corporation e,t the same t1m• and in the same mama.er as other rate&, 

6. All money arising from the aa1d special rates or from the 

commutation thereof not 1, .mediately required for tbe :pa7D1ent of . 

interest shall be invested as required by law. 

7. The delumtures may contain any olau•• providing for the 

registration thereof authorised by any Statute relating to 

mun1ei:pal debentures in force at the ti e of the isaue thereof. 

a. The amount of the loan authorised bJ this by-law maJ be 

consolidated with the amount of any loans authorised b7 other 
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looal improT•ent 'bJ•laws, by including the same with auoh other 

loans in a oonsol1dat1ng by-law authorising the borrowing of the 

aggregate *hereof as one loan, and the issu.e of debentures for 

auoh loan in one ooneeouti ve issue, pursuant to the pr ovisi.ona 

of the Statute in that behalf. 

9. i'hia bJ•law ahall take effect on the day of the final 

pasaing thereof. 

10. This Brlaw may be eited as "Local Im»:roTement 

Debenture By-law No. 61. 1931" 

DONE AND PASSED in open Council this !hirteenth (13th) 

day of Ju11 • ,A.D. 193.l. 

RECONSIDERED an.I FINALLY PASSED thta Twent7 seventh 

( 27th} d$y of Jul7, A. D. 1931 • 
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CLERK. 

I, Arthur G. Moore, Clerk to the 
Municipal. Council of the Corporation of the 
District of Burnaby do hereby certify that 
the foregoing is a true copy of a By-law 
passed by the Munioipal Council on the 
Twenty seventh (27th) day of July, A.D. 1931. 
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