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00:BPORATION OF THE DISTRIOT 0,7/ BtmNABI 

By-LAW NO. 1311 
·" -. - '.) 7 
-. .1.. 0 ·o 

A BY-LAW to :provide for borrowing One thous ei.,, ,,. ' t;:;JJ 
tour hundred and f1tt;y ( $1.450.00) • ✓~,'7:~~;'1 
dollars upon Deb en tu res to pa;, tor· ,,~~t, ' Si0,., r.::. ~ 
oonstruot1on of a four (4') toot -:-,. · 
eanent concrete sidewalk upon the East 
side of Hythe Aven.ue from Dundae Street 
to Cambridge Street and ,Q(ln the No:i-tli 
atde of l>undas Street from B'.;ythe Avenue 
to lane east of Hythe A venue. and upon the 
eouth side of Cambridge Street from 
lqthe Avenue to lane east of l:I7the A.venue. 

Wlill:REAS pursuant to Construction By-law No. 40, 

ltJO, paaae4 on the Twenty aecon.4 ( 22nd) da7 of September, 

1930 1 a four foot canent oonerete sidewalk has eeen 

construoted Gn the Ea.at side of l:Iythe A:yanue from Dundaa 

Street to Oaml>r14ge Street and upon the North side of Dundas 

Street from H;ythe Av-.ue to lane east of Ii7the Avenue, and 

upon the south side of Cambridge Street from liythe Avenue to 

lane east o:t H7the ATeil.ue. as a looal improTement under the 

provision.a of the ":too,.l lmproTanent Act". 

AND WRRREAS the total oost of the work 1s One 

thousand tour hundred aud t1:tt7 ( $1,4'50.00} dollars, of which 

Jrour hundred and three ( $4..03.00) dollars is the Corporation's 

:portion ot the cost. an.4($1,047.00) One thousand and forty-seven 

dollara 1s the owners• portion of the ooat. for which a special 

assessment roll ihas been duly made and cert:1f1e4.: 

AND WHEREAS the estimated lifetime ot the work is 

20 yeare: 

AND i1iEBE.AS it 1s necessary to borrow the said eum of 

One thousand four hundred and fifty ($1.450.00) doll.ara on 

the ored1t of the &orporation, and to issue debentures therefor 

bearing interest at the rate of Five (5%) per cent. per annum, 

which is the amount of the debt intended to be ereated by thia 

by-law. 

AND WHEREAS it will be neoeasary to raise annuallJ 

one hundred and twenty dollars and eigh.t7 oenta ($1.!0.80) for 

the payment of the debt, and Seventy two dollars and :fifty cents 

($V2.50} ~or the payment o:f the interest thereon, making in all 

Q11e Al1IUb:e4 an4 Jµ.net;y three dollars and thirt7 eents r$l93.50) 
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to be raised annually for the payment of the debt and interest, 

of which Fi:ft7 three dollars and sevent7 five oents Ci53.75) 

is required to pay the Corporation's portion of the cost and 

the interest thereon, and One hundred and thirty nine dollars 

and fifty five cents ($139.55} is required to pay the owner's 

portion of the eoet and the intereat thereat 

AND WHEREAS the amount of the whole rateable property 

of the aunioipalit7 aooording to the last revised asseaHent 

roll is Twenty two million, six hundred and thirty five thousand, 

one hundred and sixty eight ($22,635,168.00) dollars: 

AND WHEREAS the amount of the existing debenture debt 

of the Oorporat1on Cexolusive of local improvement debts, secured 

by special rates or assessments} is Three million, twenty seven 

thousand, seven hundred and thirty five dollars and fifty oenta 

($3,027,735.50), and no part of the principal or interest is in 

arrear: 

1'BERUOll, the Municipal Counoil of the Oorporation 

of the Diatr1ot ot .Burnaby e.acts as followa;-

(l) !hat for the purpose aforesaid there shall be borrowed 

on the orel1t of the Corporation at large the sum of One thousand, 

four hundred aad fifty ($1,450.00) dollars, and debentures shall 

be 1saued therefor in sums of not less than fl00.00 eaoh. which 

shall have coupone attaohed thereto for the payment of the interest. 

(2) !he debe.turea shall all bear the same date and shall be 

issued within two years after the day on which this i7-law is 

passed, and may bear any date within such two years, and shall 

'be pa,abl.e within ten (J.O) years after the time when the same 

are issued. 

(3) The debentures shall bear interest at the rate of Five 

( 6%) per oent. per annum. p&7able half yearly, and as to both 

principal and interest may be expressed in Canadian currency or 

sterling money ot Great Britain at the rate of one pound sterling 

for each four dollars and eighty six and two-thirds cents, and 

may be payable at any place or places in Oanada or Great Britain. 



- 3 -

(4) fhe Reeve of the Corporation shall sign and issue 

the debentures and interest coupons, and the same shall also 

be signed by the Treasurer of the Corporation, but the sign

atures on the coupons may be lithographed and the debentures 

shall be sealed with the seal of the Corporation. 

(5) During fen (10) years, the ourren.07 of the debentures, 

One hundred and twenty dollars and eighty Qents ($120.eo) shall 

be raised annually to form a sinking :fllnd. for the payment of the 

debt, and SeTenty two dollars and fifty oenta ($'12.50) shall be 

raised annually tor the payment of the interest thereon, making 

in all One hundred and ninety three dollars and thirty cents 

(193.30) to be raised annually for the payment of the debt and 

interest, as followa: 

!he sum of :J1fty three dollars and eevent7 five cents 

($5Z.75) shall be raised annually for the payment of the Cor

poration's portion of the coat and :the interest thereon, and 

shall be levied and raised annually bya special rate sufficient 

therefor, over and above all other rates, on all the rateable 

property in the municipality at the same time and in the same 

manner as other rates. 

For the pa.1J1en.t of the owners• portion of the cost and the 

interest thereon, the special assessment set forth in t1:e aaid 

special assessment roll is hereby imposed upon the land.a liable 

therefor as therein set forth; which said special assessment, with 

a Sl1lll sufficient to cover interest thereon at the rate aforesaid, 

shall be payable in ten equal annual instalments of One hundred 

and thirty nine dollars and f1tty five cents ($189.55) each, and 

for that :purpose an equal annual special rate of 19.12 oenta per 

toot frontage is hereby 1mposed upon each lot en••red in the said 

special aaaeasment roll, aooording to the assessed frontage thereof. 

over and above all other rates and taxes, wh1oh said special rate 

shall be collected annually by the collector of taxes for the 

Corporation at the same time and in the same manner as other rates. 

(6) All mone7 arising from the said special rates or from the 

commutation thereof not immediately required for the payment of 
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interest shall be invested aa required by law. 

(?) The debentures may contain any olauee providing for 

the registration ohereof authorised. by any Statute · relat_i}Jg 

to mun1o1pal debentures in foroe at the time of the 1saue thereof. 

(8) The amount of the loan authorised by this by-law may 

be oonsolida \, ed. with the amount of any loans authorized by other 

local improTanent by-laws. by including the same with such other 

loans in a oonaol1dating by-law authorizing the borrowing of the 

aggregate thereof as one loan, and the issue of debentures 

for auch loan in one conseoutive issue. pwrsuant to the provisions 

of the Statute in that behalf. 

{9) This :BJ-law shall take effect on the day of the final 

passing thereof. 

(lt)This By-law may be cited as "LOCAL IMPROVEMENT DEBENTURE 

BY-LAW No. 60. 1931" 

DONE AND PASSED in open Council this Thir•eenth ( 13th) 

day of July 7 A.D. 1931. 

RECONSIDERED and l!,INALLY PASSED this Twenty seventh 

(27th) day of July. A.D. 1931. 

~~-~..-,;.....,;..:---A-;;;/ 
REEVE. 

~e~~~ 
~ - · 

CLERK. 

I, Arthur G. Moore, Clerk to the Municipal 
Council of the Corporation of the District 
of Burnaby do hereby certify the foregoing 
to be a true copy of a by-law passed by the 
.Municipal Council on the 27th day of July, 
A.D. 1931. 

~~~~ . 
~ -·· Clerk. 


