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BY-LAW NO.. 1310. 
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A Jn'~LAW i;o 1rovide fo-r boi-row1ng s.va lumdrea. 
and seventy ($770.00) dollars upon debentures 
to pay tor the construction of a Four (4} foot 
oe.m.ent oonerete sidewalk upon the north aide ot 
Keeter street f"rom Gilmore Avenue to MacDonald 
Avenue and upon the east side of MacDonald 
Avenue from Keefer street to lane north ot 
Keef er Street, and upon the West side ot Gilmore 
Avenue from Keefer Street to lane north or 
Keefer street. 

WHEREAS, pursuant to Construction. By-law No. 39, 1930, 

passed on the Eighth {8th) day of september, A.D. 1930, a oement 

concrete sidewalk Four (4) feet wide has been constructed on the 

North side of Keeter Street from Gilmore Avemie to MacDonald 

Avenue a.nd upon the east side of MacDonald Avenue from Keefer 

street to lane north ot Keefer Street, and upon the West side 

or Gilmore Avenue tram Keefer street to lane north or Kaef'er Street, 

as a local improvement under the provds1ons or the "Looal 

Improvement Aot." 

AND WHEREAS the total oost of the work 1a Seven hundred 

and seventy ($'170.00) dollars or which Two hundred and twenty 

($220.00) 1s the Corporation's portion ot ihe oost, and Five 

hundred an,d f1tty ($550.00} dollars is 1.he owner's portion of the 

oost. for whioh a spacial assessment roll has been duly made and 

oertif'ied: 

AND VlHEREAs the estimated lifetime .or- the work 1s 20 

years: 

AND WHEREAS 1 t is necessary to borrow the said sum or 
SeTen hundred and seventy ($770.00) dollars on the ored1t of the 

Corporation, and to issue debentures therefor payable within ten 

(10) years from the time of t l1e issue thereof,- and bee.ring 

interest at the rate of five (5%) per oentum. pe--r annum, which 

is the amount or the debt intended to be oreated by this by-law: 

·-
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MID WHEREAS 1 t will be necessary to raise annually suty 

tour dollars am fifteen cents ($64.15) tar the paJ',l'Dent of the debt. 

and Thirty eight dollars and ti:tty cents ($58.50} for the pa~t 

or the interest thereon, making in all One had.red and two dollars and 

sixty five cents ($102.55) t<> be raised annually- for the payment of 

the debt and interest, of wh1oh Twenty nine dollars and thirty r1ve 

cents ($29.35) is required to pay the Corporation's portion of the 

cost and the interest thereon. and seventy three dollars and thirty 

oents ( $'13.30) 1a required to pay iJle owners portion of the cost 

and the interest thereon. 

AND WHEREAS the amount of the whole rateable property of 

the Munio1pa.11ty according to the ls.st revised aueasment roll is 

Twenty two million, Six hundred and thirty five thouaand, one 

hundred and sixty eight ($22,655,168.00) dollars. 

AND WHEREAS the amount of the existing debenture debt of 

the Corporation (exclusive ot Looal Improvement debts, aeoured by 

special rates or asaeasm.ents) is Three million., twenty-seven 

thousand, seven 111.m.dnd and thirty :five dollars and fifty oents 

($31 027 1 735.00) and no part ot the pr1no1pal or interest is in arrear: 

Tl:fEREFORE the .Munioipal Council or the corporation of the 

District or Burnaby enacts as follows:-

(l) That tor the purpose aforesaid there shall be borrowed on 

the ored1 t ot the corporation at large the sum of sevea h\U.ldred and 

seventy ($770.00) dollars, and debentures aha.ll be 1s8ued thererore 
,f 

in sums of' not leas than $100.00 each, which shall have coupons 

attached thereto tor the payment af' the interest. 

(2) The debentures shall all bear the same date and shall be 

issued within two years after the day on which th1a by-law is 

passed, and may bear ay date w1 thin auoh two yea.ra,. and shall be 

payable within ten (10} :years after the time when the same are issued. 

(3) The debentures shall bear interest at the rate or Five (5%) 

per oent per annum. p..,,.able half yearly. and as to both Principal 

and interest may be expressed ta Canadian currency or sterling 

money of Great Britain. at the rate of one pound sterling tor ea.oh 

four dollars and eighty six and two-thirds cents. ad may be payable 

at any plaoe or places in Canada or Great Briflain. 
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(4) The Reeve at the Corporation shall sign and issue the 

debentures e.n.d interest coupons, and the same shall also be signed 

by the Treasurer ot the Corporation. but the signatures on the 

ooupons may be lithographed and the debentures shall be sealed with 

the seal ot the Corporation. 

(5} During ten years. the eurreney of' the debentures, Sixty 

rour dollars and f1:t"t,-en oants ($64.15) shall be raised annually 

to form a sink:t11g t'nml f'or 'the paymen 't ar the debt • and 'l'b.1.rty 

eight dollars mad :t"1.:f"ty cents ($38.50) &ball be raised annually 

:t"or the pay.ment ot the interest thereon, me.k:illg 1n all Que hundred 

and two dollars Gd sixty five oents (1102.65) to be raised 

annually for the payment or the debt and interest,, as tollowau-

The sum of Tmult:, nine dollars and thirty five oenta ($29.35) 

shall be raised annually ror tb.e payment or the Corporation's 

portion of the cost and the interest thereon, and shall be levied 

and raised e.nnually by a special rate sutf1o1ent 'therefor, over 

and above all other rates, on all the rateable property in the 

m.un1o1 pa.11 ty at the S8.D:1$ time and in the same manner aa other rates. 

For the payment of the owner's port1oa of the cost and the 

interest thereon• the apeoial assessment sat forth 1n the said 

special assessment roll 1s hereby impo~ed upon the lands liable 

therefore aw therein aet Oorth; whioh said apeo1al assessment with 

a sum su:N'io1ent-. to cover interest thereon at the rate aforesaid, 

shall be payable 1n ten equal annual instalments of 8e'Yenty three 1 

($'15.00) dollars ea.oh, and tor that purpose an equal annual speot&l 

rate ot 13.'15 cents per foot frontage is hereby 1mpoaed upon eaoh 

lot entered in the said special assessment roll.. aooording to the 

assessed :frontage thereof, over end above all other rates and taxes., 

which sa1.d special rate shall be collected annually by the collector 

or taxes ror the Corporation at the same time and 1n the same 

manner as other rates. 

(6) All money arising rrom. the said special rates or from the 

commutation thereof' not immediately required. for the payment of' the 

interest shall be invested as required by law. 

('l} The debentures may contain any clause prcwi4.1D.g f'or the 

registration thereof authorized by any statute relating to municipal 
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· debentures in toro.e at the time of' t .ha issue thereat. 

(8) The amount of the loan authorized by this by-law may ee 

consolidated w1 th the amount of WJ,y loans authorized by other local 

improvement by-laws by 1nolud1ng the same w1 th. such other loons 1n 

a consolidating by~law authorizing the borrowing or the aggregate 

thereof as one losn. end the issue of debentures tor such loan in 

one oonaeouti'Ye iaame-1 pmr8Uftl!lt to the })l"ovi•ioaa •Of 'the Statute 

1n that behoJ.t. 

(9} This By-law shall take etfeot on the day or the t1nal 

passing thereof. 

(10) 'Hlia By-law may be cited as "LOCAL IMPROVEMEWl' DEB:imTURE 

BY-LAW NO. 59, 1931." 

DONE AND PASSED in Open Council this Thirteenth (13»h) 

day of july, A.D. 1931. 

RECONSIDERED AND J:"'INALLY PASSED this Twenty-seventh (27th) 

day of July• A.D. 1931. 
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REEVE. 

/ , "' i_:J~--tA;,v( ·, ~ A\y-v1--e / 
-...:..;...:~_: 

CLERK. 

I, Arthur G. Moore, Clerk to the 
Mun1o1~al Council of the Corporation 
of the District of Burnaby, do hereby 
Bertify that the foregoing is a true 
oopy of a By-law passed by the ' Municipal 
Council on the 27th. day of July, A.D. 
1931. 
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~CLERK. 


