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A BY-LAW to provide tor borrowing one thousand e~ - .1.. O i93J 
hUlld.red and ninety :five ($1,795.00) ~cr.:i.~i 
upon debentu.Na to pe.y tor the oon..~~,ot. 11si~,., D. • 
of a four ( 4r' ) foot cement oono:ret• s"'meQJ.k • 
on the north side o:r .Ubert str, ·et from '~ ·' '" 
Esmond Avenue to MacDonald Avenue and upen the 

east side of Esmond /!..venue :from Albert street ••·J.aae :aor'ill ot Al..Mlrli su..•• amt upon 1th• 
East and west sides ot Ingleton Avenue :rrom 
Albert street to lane north of Albert Street 
and upon the west sid<.1 o-r MacDonald Avenue 
from Albert Street to lane north of Albert 
street. 

WH:ERE.A.s. pursuant to Construction By-law No. 57• 1950, 

passed on the Twenty :fifth {25th) day of AUgllat• 1930• a cement 

eoncreto sidewalk Four (4'} feet wide has been constructed on 

the North side of Albert Street from Esmond Avenue to MacDonald 

Avenue, and upon the east side or :ismnond Avenue f'rom Albert 

Street to lane north of Albert street, and upon the East and West ... 

sides or Ingleton Avenue f'rom Albert street to lane north or 
ilbert Street, and upon the West side ot" MacDonald Avenue from 

Albert Street to lane north of' AJ.bert stree·t, as a local 

improvement under the prov1A1ons of' the "Local Itaprave•nt Aot." 

AWD WHEREAS the total oost or the work 1a One thou.sand, 

Seven hundred and ninety :r1ve ($1,795.00) dollara, et whioh Five• 

hundred and siJncy' f'our ($564.00) dollars is the 0GrPora:t1on' s 

portion a£ the coat, and one thousand two hundred and thirty one 

{$1,251.00) dollars 1s the owner's portion or the cost, tor wh1oh 

a speo1a.l assessment roll has been duly made and oertified: 

AND WHEREAS the estimated 11~et1me o:f the work 1s 20 years. 

A.ND WFIBR.lli.AS 1 t is necessary to borrow the satd sum of 

One thousand seven hundred and ninety five ($1,795.00) dollars on 

the credit of the Corporation, and to issue debentures therefor payable 

within ten (10) years from the time of the issue thereot', an.4 bearing 

interest at the rate cf five {5%) per cents, per ann•• wh1oh is the 

amount of the debt intended to be created by this by-law: 

AND WHEREAS it will be neoeasary to raiae annually One 

hundred and forty ntn.e dollars and :fifty cents ($149.,fiO) tor 1.he 

pay.ment of the 4Etbt, ant Eighty nine dollars and seventy five oents 
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($89.,5) tor the pa,ment ot the interest thereon, making in all Two 

hundred and thirty nine dollars and twenty f'1Te oenta ($239.25) to be 

raised annually tor the payment of' the debt and interest, ot Which 

Seventy five dollars and twenty cents ($'15.20) ia required to pay 

the Corporation's portion ot the coat and the interest thereon, and 

One hundred and s1xty roue dollars and f'ive oents ($164.05) is 

required to pay the owners portion of the cost and the interest 

thereon. 

.AND VIBEREAS the a.mount ot the whole rateable property 

or the Mun1o1pal1 ty aeoord1ng to the last revised assesamen t roll 

1a Twenty two m1111on. Six hundred and thirty five thousand, one 

hundred and sixty eight ($22,635,168.00) dollars. 

AND WHEREAS the amount ot the easting debenture debt of' 

the Corporation (uolus1ve o:t Looal ImprovE1noo.t debts, secured by 

special rates or assessments} is Three million, twenty-seven 

thousand, seTen hl.Uldred and thirty five dollars and r1tty oents 

($3,02'1,735.50) and no pa.rt ot the principal or interest is 1n arrear: 

THEREFORE the .Municipal Council of the Corporation of the 

District of Burnaby enacts as :t'ollowa.;-

(1) That for the purpose aroresaid. there sh.all be borrowed on 

the cred1 t ot the Corporation at large the sum of' One thousand 

seven hundred and ninety five ($1.795.00) dollars. and debentures 

shall be issued therefore in sums of' not less the.a $100.00 eaoh, 

which shall have ooupons attached thereto for the payment of the 

interest. 

(2) The debentures shall all bear the same date and shall be 

issued within two years after the day on which this by-law is passed, 

and may bear any date within suoh two years, and shall be payable 

within ten (10) years arter the time when the same are issued. 

( 3) The debentures shall bear interest at the rate o't Five ( 5%) 

per oent per annum, payable half yearly, and as to both. Principal 

and interest may be eltpressed in Canadian currency or sterling 

money of Great Britain at the rate of one pound sterling for 

each four dollars and eighty s1:x: and two-thirds oenta. and may be 

payable at any plaoe or places in Canada or Great Britain. 
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(4) The Reeve ot the Corporation shall sign and issue the debentures 

and interest coupons, and the same shall also be signed by the Treasurer 

o:r the Corporation, but the sL::11aturan on the coupons may be 11 thographed 

and the debentures shall be sealed with the the seal of the Corporation. 

(5) During ten years, the ourrenoy o:f ttie del}entures, One hW'ldred 

and :forty nine dollars and fifty oents ($149.50) shall be raised annually 

to form a sinking fund for the payment oi: the debt, and Eit91ty nine 

dol.lara and aeveaty five oents ($a9.?5} 8h&1l. be raised annttal.17 f"or 

the payment o:f the interest thereou, making in all Two hundred and 

thirty nine dollurs and twenty !'ive cents ($239.25) to be raised 

annually for the payment o:r the d3b ~ and 1n tereat. as follows:-

The sum o:f seventy five dollars and twenty cents ($75.20) shall 

b-e raised annually fo1• the payment ot the Oorporat1ont s portion ot the 

eost and the interest thereon.. and shall be levied and rai.j)ed annually 

by a special rate su1'1'io1ent therefor, over and above all other rates, 

on all the rateable property in the mun1c1pa11 ty at the same t1:m.e and 

in the same rru:mner as other rates. 

For the pay.men t 01: the owner rs po1·tion or the cost and the 

interest thereon1 the speciul assessment set f'orth in the said 

special assessment roll is hereby imposed upon the lands liable 

therefore as therein set forth; which said special assesmnent with 

a sum sufficient i,o oover interest t1H,reon at the rate aforesaid . 

shall be payable in ten equal annual 1nstru.ments or One hundred and 

sixty :four dollars and f1ve cents ($164. •. 05) eaoh. and for that 

purpose an equal annual special rate ot 15.60 cents per foot frontage 

is hereby imposed upon each lot entered in the said special assessment 

roll• according to the assessed frontage thereof, over and above all 

ether ratea and taxes. which said special rate shall be· coll.eoted 

annually by the ao·1 lector of ta.2:es for the Corporation at the same 

time and in the same ruannor as other rates. 

(6) All money arising front the said special rates or from the 

commutation thereof not ilimledia:r.ely required for the payment of the 

interest shall be 1nves·ted as required by law. 

('1) The debe.uturea may oantain any olau~e providing for the 

registration thereof authorized by any statute relating to mUD.ioipal 

debentures 1n force at the time of the issue thereot. 
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(8) The amount of the loan authorized by this By-law may be 

oonsolidated with the amount of any loan.a authorized by other 

looaJ. improvement by-laws by including the same with such other 

loans in a consolidating by-law authorizing the borrowing of the 

a~gregate thereof' as one loan, and the issue of debentures for 

suoli loan 1n one consecutive issue, pursuant to the provisions of the 

statute 1n that behalf'. 

(9) Th1s By•law shall take e:N'eot on the day or the nnal 

passing thereof. 

lJ.O) This By-lo.w may be oited aa "LOO.AL IMPROVEMENT DEBENTURE 

BY-LAW NO. fJ'l, 19~1. 0 

DONE AND PASSED in Open Council this Thirteenth (13th} 

day of JUly, A.D. 1931. 

RECONSIDERED AND J? IlU1.LLY PASSED this Twenty-seventh 

(27th) day of July, A.D. 1931. 
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REEVE. 
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~ :;;,:..:. 

CLERK. 

I, Arthur G. Moore, Clerk to the Municipal 
Council of the Corporation of the district 
of Burnaby, do hereby certify that the 
foregoing 1s a true copy of a By-law 
passed by the Municipal Council on the 
Twenty-seventh (2?th) day of july, A.D. 1931. 

~-e¼~ , 
CLERK. 


