BY-LAW NO, 1307.

A BY-LAW to roviaa for borrowing Eight
Twenty~five ($825,00) upon debentures to p
construction of a Four ?4 foot cement aennrete B, -
sidewalk upon the North side of Pender Street from
Ingleton Avenue to MacDonald Avenus,snd upon the
Eagt side of Ingleton Avenue from Pender Street to
lane north of Pender Street and upon the West side
of MacDonald Avenue from Pender Sireet to lane north
of Pender Street,

WHEREAS, pursuant to Construotion By-law No, 36, 1930,
passed on the Twenty-fifth (25th) dey of August, 1930, & cement
conorste sidewalk Four {(4) feet wide hesjbeen constructed upon the
North side of Pender Street from Ingleton Avenue to MasocDonald Avenue,
and upon the East side of Ingleton Avenue from Pender Street to lane
north of Pender Street and upon the VWest side of MacDonald Avenue
from Pender Street to lane north of Pender Street, as & local
improvement under the provisions of the "Loosl Improvement Act.”

AND WHEREAS the total cost of the work 1s Eight hundred
and twenty five ($825,00) dollars of which Two hundred and thirty
eight ($238.00) dellars 1s the Corporation's portion of the cost,
and Five hundred and eighty seven ($587.00) dollars is the owner's
portion of the cost, for which & special assessment roll has been
duly made end certifiled:

AND WHEREAS the estimated lifetime of the work is 20 years:

AND WHEREAS 1t is necessary to borrow the sald sum of
Eight hundred and twenty five (§825.00) dollmrs on the oredit of the
Corporation, and to issue debentures therefor payeble within ten (10)
years from the time of the 1issue thereof, anﬁ bearing iInterest at the
rate of five (5%) per centum per snnum, which is the amount of the
debt intended to be created by this bdy-law:

AND WHEREAS 1t will be necessary to raise annuslly
Sixty eight dollars and seventy cents ($68.70) for the payment of
the debt, and Forty one dollars and twenty five oents (§41.25) for
the payment of the imterest thereon, meking in sll One hundred and
nine dollars and n&net& five cents ($109.95) to be raised annually
fgzwgge payment of the debt end interest, of which Thirty one d?&ﬁiﬁ?



-8 -
and seventy five cents 1s required to pay the Corporatiom's portion of
the costand the interest thereon, and Seventy elght dollars and twenty
cents ($78.20) is required to pay the owners portion of the cost and the
interest thereon,

AND WHEREAS the amount of the whole rateable property of the
Municipality according to the lest revised essessment roll is Twenty
two million, Six hundred and thirty five thoussnd, one hundred and sixty
eight (§$22,655,168,00) dellars. \

AND VHEREAS the smount of the existing dedbenture dsbt of the
Corporation {exclusive of Local Improvement debts, secured by special
rates or assessments) i{s Three million, twenty-seven tpousand, seven
hundred and thirty five dollars and fifty cents (§3,027,735.50) end no
pert of the primeipal or interest is in arrear:

THEREFORE the'municipal Counecil of the Corporation of the
District of Burnaby enacts as follows:i-

(1) That for the purpose aforesaid there shell be borrowed on the
credit of the Corporation at large the sum of Eight hundred snd twenty
five (§$825,00) dollsrs, and debentures shall be issued therefore in
sums of not less thah ($100,00) One hundred dollars each, whioch shell
have coupons attashed thereto for the payment of the interest.

{2) The debemtures shall all bear the seame date and shall be
issued within two years after the day on which this by-law 1ls passed,
end may beer any date withip such two years, and shall be payabla
within ten (10) years after the time when the same are xssaea.

(3) The debentures shall bear interest at the rate of Five (5%)
pédr cent per annum, payable half yearly, and as to both Principal and
interest may be expressed in Canadian ourrency or sterling money of
Great Britain at the rate of one pound sterling for eash four dollars
and eighty six end twn#thrraa cents, and may be payable at any plsce
or places in Canada or Great Britaln.

(4) The Reeve ¢f the Corporation shall sign and issue the
debentures and interest coupons, and the same shall also be signed by
¥he Treasurer of the Corporation, but the signatures on the coupons nay
be lithographed snd the debentures shell be seeled with the seal of the

Corporation.
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(5} During %en years, the ourrency of the debentures, Sixty elght

dollars and seventy cents ($68.70) shall be raised annuelly to form a
sinking fund for the payment of the debt, and Forty one dollars and
twenty-five cents ($41.25) shall be reised anmually fer the payment of

the interest thereon, meking in all One hundred end nine dollars and

ninety Tive cents ($109.95) to be raised annuelly for the payment of the

debt and interest, as follows:~

The sum of Thirty one dollars and seventy five ($51.75) shall be

relsed annueally for the payment of the Corporation's portion of the cost

and the interest thereon, and shall be Jevied and raised annually by &

special rate sufficilent therefor, over and above all other rates, on all

the rateable property in the municipality at the same time and in the

seme menner as other reates.

For the psyment of the owner's portion of the cost and the interest

thereon, the special asgessment set forth in the smsid special sassessment

rell is hereby imposed upon the lands liable therefore as therein set
forth; which said special assessment with a sum sufficient to cover
intereat thereon at the rate aforesald, shall be peyable in ten equal
ennual instalments of Seventy eight dollars and twenty cents (§78.20)

each, and for that purpose an equal annuel speclal rate of 12,62 cents

per foot frontege is hereby imposed upon each lot entered in the sald
speclal assessment roll, acoording to the assessed frontage thereof,
over and above all other rates and taxes, which said special rate
shall be collected anmually by the collector of the taxes for the
Corporation at the same time and in the same menner as other rates,

(6) All money arising from the said special rates ox from the
commutation thereof mot immediately required for the payment of the
interest £xw shall be invested as required by law.

{(7) The debentures mey contain emy cleuss providing for the
registration thereof authorized by any Statute relating to munieipal
debentures in force a8t the time of the issue thereofl.

{8) The emoumt of the loan authorized by this by-lsw may be
consolidated with the smount of any loens authorized by other logcal
improvement by-laws by including the seme with suoh other loans inm
& consclidating by-law authorizing the boerrowing of the aggregate

thereof &s one loemn, and the 1ssue of debentures Tfor such loan in
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one consecutive issue, pursuant to the provisions of the Statute in
that behalf,
(9) This By-law shall teke effect on the day of the final
passing thereof.
(10) This By-law may be cited as "LOCAL IMPROVEMENT DEBENTURE
By~-LAW NO. 56, 1931."
DONE AND PASSED in Open Council this Thirteenth (13th)
day of July, A.D. 1931.
RECONSIDERED AND FINALLY PASSED this Twenty-seventh (27th)
day of July, A.D. 1931,

I, Artlur Ge. Moore, Clerk to the
Municipal Council of the Corporation

of the District of Burnaby, do hereby
certify that the foregoing is a true
copy of a By-law passed by the
Municipal Council on the Twenty-seventh
(27th) day of July, A.D. 1931.

Gt e

CLERK,



