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A BY-LAW to l)r0V1de tor borrowing E1gh't ~~ f.J • •• 

Twenty-tive ($8251100) Ul)Oll debentures to paf~ctl~f' 
eonstruet1on or a J'our {4) root cement concrete · ~-..:- ... 
sidewalk upon the North side ot Pender Street from .,,-,. 
Ingleton Avenue to MaoDonald A.venue•aacl a,- ~•• 
East side or Ingleton Avenue from. Pender Street to 
lane north of Pender Street and upon the West side 
or MaoDonal.d Avenue from. Pender Street to lane north 
of Pender street. 

WREREAS• pursuB.D.t to Construo'tion By-law No. 36, 1930, 

passed on the Twenty-1"1tth (25th) day of August. 19501. a oement 

eonorete sidewalk Pour (4) feet wide hasjbeen oonstruoted upon the 

North side or Pender street :from Ingleton A.venue to MacDonald Avenue, 

and upon the East s1de of Ingleton Avenue from. Pender street to lane 

north or Pender Street and upon the west side of MacDonald Avenue 

from Pender Street to lane north of Pender street, as a local 

improvem•-t w.uter the proviai.eaa .~ ta.e "Looal: .X.Jllf:'c..-.-..at Aet." 

A.ND ffiIEREA8 the total oost ot the work 1s Eight hundred 

and twenty five ($825.00) dollars of which Two hundred and thirty 

eight ($238.00) ·dollars ia the Corporation's port1on or the oost, 

and Five hundred and eighty seven ($587.00) dollars 1s the owner's 

portion of the oost, tor whioh a special assessment roll has been 

duly made end certified: 

AND WHEREAS the estimated 11:retime ot the wrk is 20 years: 

AND WHEREAS 1t is necessary to borrow the said sum ot 

Eight hundred and twenty :five ($825.00) dollars on the oredit of the 

Corporation, and to issue debentures theref'or payable w1 thin ten (10) 

years from the tble ot the issue thereof',. and beariag interest at the 

rate of five (5%) per centum per annum, which is the amount of the 

debt intended to be created by this by-law: 

AND WHEBEA.8 it will be neoessa.ry to raise annually 

S1xt7 eight dollars and seventy cents ($68.'10) :ror the pa,ment ot 

the debt• and Forty one dollars and twenty :five oenta ($41.25) far 

the payment of the iaterest thereon, making 1n all One hundred and 

nine dollars and ninety five oents ($109.95) to be ra1se4 annually 

for the payment or the debt and interest, ot wh1oh Thirty one dollars ---
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and seventy five cents is required to pay the Corporatiou's portion of 

the oostand the interest thereon. and Seventy e1ght dollars and twenty 

oents ($78.20) is required to pay the owners portion of the oost and the 

interest thereon. 

AND WHEREAS the amount ot the whole rateable property of the 

~1o1pal1ty according to the last revised assessment roll 1s Twenty 

two million, Six hundred and thirty five thousand, one hundred and sixty 

eight ($22,:6551118.00) dellars. 

AND WHEREAS the emo,mt of the existing debenture debt ot the 

Corporation {exclusive of Local Improvement debts, aeoured b7 speo1al 

rates or assessments) is Three million, twenty-seven thousand, seven 

hundred and thirty five dollars and fitty cents (t:S,02'1 •'135.50} and no 

pert ot the pr1ao1pal or interest is in arrear: 

THEREFORE tile Jlunioipe.l Council ot the Corpere.t1on of the 

District or Burnaby enaota as follows:-

(1) That for the purpose aforesaid there shall be borrowed on the 

credit of the corporation at large the sum ot Eight hundred and twenty 

t1ve (ta,25 .• 00) dollars .• al1d debentures shal.l bt;t 1.,SU:•d theretor, in 

sums of not leas tha.a (t100 •. oo) One hundred doll.era eaoh, whioh shall 

have coupons attached thereto for the payment or the interest. 

(2) The debentures shall all bear the same 4.ate and shall be 

issued within two years after the dq on which this by--law is passed, 

and may bear any date within such two years. and shall be payab.le 
,I.' 

within ten (10) ;yea.rs after the time when the same are iasu•d• 

(3) The debeatures shall bear interest at the rate or Five (5%} 

ptr cent per amlllnlt payable halt yearly-, and a.a to both Principal and 

interest may be expressed 1n Canadian ourrency er sterling money- of 

Great Britain at the rate ot one pound sterling tor each four dollars 

and e1~ty six sad two-thirda cents. and may 'be papbl.e at an7 plaoe 

or places in Canada or Great Britain. 

(4) The Reeve or tho Corporation shall sign and lane the 

debentures and brterest coupons, and the same shall also be signed by 

;he Treasurer of the Corporation, but the signatures on. the oou.pons may 

be li thograpb.ed and the debentures sh.all be eeeJ.ed with the seal of the 

Corporation. 
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(5) During ten }"ears, the ourrenoy of the debatvea, Sixty e1gb.t 

dollars and aevent:7 ceats ($68.YO) shall be raiaed annually to form a 

sinking fund tor the payment of the debt,, and Forty one dollars and 

twenty-:tive cents (t,il.15) shall be raised annually :tor the payment of 

the interest there=, making 1n al.l One hundred aad :n:ine dollars and 

ninety tive eenta (tlOi.95) to be raised annually t~r the payment of the 

debt and interest, as follows:-

The sum ot' '!'htrty one dollars and seventy f1ve ($31.V5) shall be 

raised annually for the payment of the Corporation's portion of the cost 

and the interest thereon, and shall be l,evied and raised annually by a 

special rate su:f::f'1o1ent there:ror, over and above all other rates, on all 

the rateable property ta the munio1pal1ty at the same time and 1n the 

same manner as other ratea. 

For the ps.yme•t ot tae owner's portion of the oost Md the interest 

thereon, the apeclal assessm.ent set forth 1n the 8814 spee1aJ. assessment 

roll is hereby 1.mpose4 upon the lands 11al)l.e therefore as therein set 

forth; wh1oh said special assessment with a sum. aut"fioieat to cover 

interest thereoa at the rate atoreaa.id • shal.l b• ptJ.7abl.e in ten equal 

annual instalments of seventy eight dollars and twenty oen.ta (t,8.20) 

each• and :tor that purpose an equal axmuel special :rate ot 12.62 cents 

per toot :frontage 1a hereby 1lllposed upon eaoh lot en:tered 1l:l the said 

special assea-sm.en't roll., according to the assessed trontage thereot, 

over and above all other rates and tax••• wh1oh sa.14 spee1al rate 

shall be oollected mum.ally by the oolleotor or the taxes for the 

Corporation at the eame time and 1n the sam.e manner as other rates, 

(6) ill money ar1s1».g tram the said speo1al rates or from the 

commutation thereet ut imme41ately required tor the p~t ot the 

interest tiar shall be invested as required by law. 

(7) The debetul"ea may caataill any cl.auae provtttng tor the 

registration thereof authorized by any statute relating to m.un1c1pal 

debentures 1n :roroe at the time of the issue tb.ereot'. 

(8) The aaoa:t o:r the loo authorized by thta by-law may: be 

consolidated with the amount or a.ny loans author1ze4 'by other looaJ. 

improvement by-laws by inolud 1ng the same with such other loans in 

a consol1dat111g b-y-law authorizing the borrowing o:r the aggregate 

thereo1' as one loan, and the issue of debentures for suoh loan 1:n 
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one consecutive issue, pursuant to the provisions of the Statute in 

that behalf. 

(9) This By-law shall take effect on the day of the final 

passing thereof. 

(10) This By-law may be cited as "LOCAL IMPROVEMENT DEBENTURE 

By-LAW NO. 56, 1931." 

DONE AND PASSED in Open Council this Thirteenth (13th) 

day of July. A.D. 1931. 

RECONSIDERED AND I1~INJu.LY PASSED this Twenty-seventh (27th) 

day of July, A.D. 1931. 

41-~,,,,.,.,.,_.:.- .. ......, 
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REEVE. ,,; 

~-f.~/ 
~ · ... -· 

CLERK. 

I, Arthur G. Moore, Clerk to the 
lrun.1c1pal Council of the Corporation 
of the District of Burnaby, do hereby 
certify that the foregoing 1s a true 
copy of a By-law passed by the 
Municipal Council on the Twenty-seventh 
(27th) day of July, A.D. 1931. 

D. J ,I ,I --.-e.~ ✓ 
...:,;;:: -~, .: . 

CLERK • 


