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A BY•LAW to :FOTide tor borrowing F1ve Ja:undred 
Twenty t1 ve ( $5~5. 00) d ollara UJ.?011 deb ea tures t 
tor the conatruot1on <Sf a Four (4) toot oement 

: '.) 7 ·. ""k 

"l[;~µc "" o i93; ·~, 
,,, """"'· .. 

oonorete sidewalk upon the North side ar Grange s · ·"7,fl,.. 
:rrom Chaffey Avenue to ea.st boundary or Blook ao, -... "'<:(),., IJ 
District Lot 33., and upon the West side of Ohaftet·· - · 4' 
Avenue trua Ors.nae street te aorth \loun.4ary or Lot l., 
Block at. D1str1ot Lot 33. 

WHEREAS~ pusuant to Construotion By-law No. 55, 1930, 

passed on the Twenty-ti:t'th (25th) day ot .August. A.D. 1900, a 

cement concrete sidewalk Four (4) feet wide has been constructed 

on the North side at Grange Street trom Oha:tray Avenue to east 

boundary ot Blook ao. District Lot 53, and upoa the West aide ot 

Chat':rey Avenue trom Grange Street to north boundary of Lot 1 • 

Block 79, Distriot Lot sa, as a looal 1mprovenm t under the 

provisions of the "Local Improvement Aot." 

AND WHERE.C..S tho total cost at: the work is Five hundred 

and \wenty f1ve (tsn.oo) dollars of which One hundred and forty 

three (tl~. oo) dollars is the Corporation' a portion. ot the cost. 

and '11hree hurutred and eigh'!;y two dollars ($382.00) is the owners1 

portion o:r the oost, for VThioh a special assessment roll has been 

duly made and certified: 

.AND WHEREAS the estimated lifetime of the work is 20 yeara: 

AND WHEREAS it 1s neoessary to borrow the said sum ot 

Fif'e hundred twenty five ($525.00) dollars on the credit of the 

Co1·pora:t1on. and to issue debent1.:tres therefor payable within ten 

(10) years from the time of the issue thereof', and bearing interest 

at the rate ot' five {5") per eentum. por annum, vfu.1oh is the amount 

or the debt intended to be created by this by-law: 

AND W1umEAS it will be necessary to raise annually Forty 

three dollara and seventy five cants (J43.'15) tor the payment ot the 

debt, and Tv1enty six dollars and twenty five oents ($20.25) for the 
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pe.ymet or the b.te-:rest thereon,. mald.ng :ln all S.VeJ1t7 ($70.00) dollars 

to be raised snnuall.7 for the payment ot the d•bt a:nf. interest, o.t which 

Nineteen dollars and ten cents ($19,lO) is required to pay the 

Oorporation's portion of the cost Md the interest theroon, and F1:fty 

dollars and Ninety cents {$50.90) 1s required to pay the owners portion 

of the cost and the interest thereon. 

AND ~ru~.AS the amount of the whole rateable property or 

the Ntun1o1pel1ty aeeording to the last revised assessment roll is 

Twenty two million, Six h.undred and thirty five thousand, one hundred 

and sixty eight ($22,535,168.00) dollars. 

AND WHEREAS tht1 amount of the existing debenture debt of 

the Corporation {exclusive of Local Improvement debts, secured by 

special rates or aasessmenta) 1s Thllee million., twenty-seven thousand, 

seven hundred and thirty rive dollars and fifty cents ($3.027.735.50} 

and no pa.rt of the principal or interest 1a 1a arraar: 

TJITrr:?EFORE the Municipal Couneil of the Corporation of the 

District or Bumaby enacts as follows:~ 

(l} That f'o;- the purpose aforesaid there ah.all be borrowed on the 

oredit of the Corporation at large tlle sum of Five hundred and twenty 

:ttve ($525.00) dollars, and debentures shall be issued therefore in 

sums of not less tllan ($100100} One hundred dollars ea.oh, which shall 

h14ve coupons attached thereto tor the payment ot the interest. 

(2) The debentures shall o.11 bear the same date and shall be 

issued w1 thin two years after the day on whioh this by-law 1.s pasae~ 

end may bear any date w1 thin such two years, and shall be payable 

within ten (10) years af'ter the time when the same are issued. 

(3) 11he debentures shall bear interest at the.rate ot Five (5%) 

per cent per annum. payable half yearly• and as to both Prinoipal and 

interest may be expressed in Canadian eurrene7 ·OJ! sterl.tng money o1.' 

Great Britain at the rate at one pound sterling tor each :tour dollars 

and ei~ty six and two-thirds cents, and may be pqable at any place 

or places 1n Canada or Great Britain. 

(4) The Reeve ot the Corporation shall sign. and isau.e the 

debentures an4 interest coupons, and the same shall also be signed 

1>y' the Treasurer at the Corporation, but the stgnaturea on the 

coupons may 1'JI l1tl:u,g:E'aphed and the debentures shal.l be sealed with 

the seal ot the Corporation.. 
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(5) DVtag ten years, the ourrenoy or tlle Aebenturea, 

Forty three dollars and seventy f'ive (t45.?&) oats aall be 

raiaed 8DJl\laJ.ly te tora a a1nl:1ng fund rw •• payaent or 
the 4ebt• 8l'l4 'l'Wa:ty stz dollars end twft\7 ff.ft oenta 

(tat.25) e.e.u M ra1ee4 annually tor the ,a,aeat ot the 

interest tliereon,. m.eking u all seven:l7 Ct'f0.00) dollars to 1-

:ra.taed annually for tbe payment of th• debt aad interest, as 

:tollows:-

The •• Gr lfineteen dollars and ten cents (tlt.10) ...U 

be ra1ae4 elm:ual.17 f'or tile pa:ymerri e:t the Oorporatt011•s portion 

of the cost a.ad the interest thereon. and shall be levied and. 

rataed ffllll11tal.l7 ..,. a ape,e1al ra'te eut:t1•1• t tllereror, wer 

Gd abcwe «ll o~r rates, on all the rateable J2!'11Je"Y bl 

the ..io1pe.111y at tlle aaae t'-- a.ad 1a •• .- 11aaaer as other 

n'les. 

For the payn1u1t ot the owner•• ~10l1 at •• ooet aJJ4 

the interest thereon, the special aauMu1aneat set forth 1n the 

aa14 e,eotal uaeaaaeat Mell 1a llorelJ:, ~- .. ~ ta• l.an4a 

liable th-.rore aa there1n set .tonh.J whicll aa1d apecial aaseaa

aeat wtth a•• auttioiet to cover inter.et thereon a't tihe 

rate atorea1d shall be payable 1a ten equal amal 1natal

ments or nn,- tloll.ara am ninety ($50.90) eaeh, 8114 tor 

that p'tll'POQ ea •qual ammal apec1al. rate or 10.98 oen'ta per 

toot frontage is hereby imposed upon eaoh lot entere« ta the 

Bid apeo1s.1 •••ument ro11. ae:oort11»g to the aaeused 

frontage tbe,:,eo1', o,rer and above all otller rates &ad taxes, 

which sa.14 ai,eo1"1 n• ab.all be oolleote4 81UlVAll;J' b7 the 

collector of the tans tor the oo·rporatia at the same time 

an4 ill tlle a-. --•r u other nt••• 

(t) AU maq artsmg fraa the aaUt apec!al ~tea or 

tram the oommutatte thereof not i.nmled.iately nquired tor 

the payment ot the tn:tenat ab.all be 1nveate4 aa RQ.uind 

by l.aw. 

('1) The debenture• may oonta1n any olauee providing 

'#or the reg1svat1a thereof authorized 1aJ' a.av statute 

rel.atin.g to maioipal debentures in torce at the time ot 

the isne thereof'. 
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(8) 'lbe amount ~ the loan authorized by this by-law me:7 be 

oonsol1date4 with the amount ot any loans authorized by other 

local 1m.pr(Jj'emat by-lawa by includiD.g th.e seae with sioh other 

loan.a 1n a oonsolidati:ng by-law authorizing the borrowing ot 

the aggregate thereof as oae loan, end the 188\le or debentures 

:for suoh loan in one consecutive issue, pursuant to t .he 

provisions of th.e Statute 1a that behalf'. 

(9) Thia By-law shall take e:rteot on the day or the t1nal 

pasa1ng thereof'. 

(10) 'Dita By-law may be cited as "LOCAL IMPROVEMENT DEBENTURE 

BY-LAW NO. 55• 1931." 

DONE AND PASSED in Open Council this 'lh1rteenth (13th) 

day ot J'uly, A.D. 1951. 

RECONSIDERED AND Fm.ALLY PASSED this Twenty-seventh 

(27th) day ot J'Ul.y, A.D. 1931. 
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REEVE ,, 

• / l . 

~~J 
~ , , " -~-~-

CLERK. 

I, Arthur G. Moore, Clerk to the 
Municipal Council of the Corporation 
of the District of Burnaby , do hereby 
certify that the foeego1ng is a true 
copy of a By-law passed by the 
1funicipal Council on the Twenty
seventh (27th} day of July, A.D. 1931. 

~1?.~~ / 
.--:.~ ... ··ctERK. · 


