BY-LAW RO, 1305.

A zx?&xw to provide for borrowing Five hnngg;g“k~.f
and fifty five (§555.00) dollars upomn debentures
to pay for the Construotion of a Four (4) foot

SHommL eIt oL e e, of

boundary of Lot 5, Subdivision 1, Bleck 31,

Digtrict Lot 152, and upon the south side of

Grimmer Street from Blenheim Avenue t¢ lane east

of Blenheim Avenue. :

WHEREAS, pursuant to Construction By-law No, 33,
1930, passed on the Eleventh (1llth)-day of August, A.D. 1930,

a cement concrete sidewalk Four (4) feet wide has been

constructed on the Eest side of Blenheim Avenue from Grimmer

Street to south boundary of Lot 5, Subdivisionm 1, Block 31,

Distriot Lot 152, and upaﬁ the south side of Grimmer Street

from Blenheim Avenue to leane east of Blenhein Avenue, &s a

loocal improvement under the provisions of the "Local Improvement
Bot," ‘

AND WHEREAS the totak cost of the work is Five hundred
and firty five ($8555,00) dollars of which One hundred and rifty
four ($154,00) ééliara i8 the Corporation's portiom of the coat,
and Four hnnﬁred and one ($401.00) dollars is the owner's portion
of the cost, for which e sﬁa@ial essessment roll has been duly
made and certiriedé

AND WHEHEAS the estimated lifetime of the work is
20 years: |

AND WHEREAS it is necessary to b@#rﬁw ﬁhﬁ\aniﬁ sum
of Five hundred anduflrty five ($555.00) dollers on the credit
of the Gorporation, emd to issue debentures therefor payable;
within ten (10) years from the time of the igsue thereof, and
bearing interest at the rate of five (5%) per cent per annum,
which is the amount of the debt intended to be oresated by
this byflew:

ARND WHEREAS it will be necessery to raise amually

Farty six dollers amd twenty five cents ($46.25) for the payment

———
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for the payment of the interest thereon, meking im all Seventy
four (§74.00) dollmra to be raised ennuslly for the payment of the
debt and interest, of which Twenty dollars and fifty five cents
($20,55) is #&quired to pay the Corporation's portion of the cost
and the Interest thereon, end Fifty three dollars amd forty five

cents ($53.45) is required to pay the owners portion of the cost

and the interest thereon.

HEREAS the smount of the whole rateable property of
the Municlpality according to the last revised assessment roll 1is
Twenty two million, 8ix hundred and thirty five thousand, one
hundred and sixty eight ($22,635,168,00) dollars,

AND WHEREAS the emount of the existing debenture dedt
of the Corporation (exclusive of Locsal Improvement debts, secured
by specisl rates or assessments) is Three million, twenty-seven
thousand, seven hundred snd thirty Tive dollars asnd Tifty cents
{$3,027,735,50) snd no part of the principal or interest is in
arrear:
THEREFORE the Municipal Council of the Corporation of
the District of Burnaby enacts as follows:~ |
{1} That for the purpose aforesaid there shall be borrowed on
the oredit of the Corporation at large the sum of Five hundred and
rirty five ($555.00) dollars, and debentures shali be issued
therefore in sums of not less than $100,00 each, which shall have
goupons attached tharéte for the psyment of the interest,
{2) The debenturses shall all beer the seme date and shdll be
issued within twe years after the day on which this by~law is
passed, and may besr any date within such two years, and shall be
payable within ten (10) years after the time when the seme are issued.
(%) The debentures shall bear interest at the rate of Five
(5%) per cent per annum, payable half yearly, and as to both
Prineipal and interest may be expressed in Canadlan currency or
sterling money of Great Briteinm a2t the rate of one pound sterling
Tor esch four dollars and eighty six and two~thirds cents, end
mey be payable &t any place or places in Canada or Great Britaln.
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{4) The Reeve of the Corporsation shall sign end issue the
debentures and interest coupons, and the same shall slso be signed
by the Treasurer of the Corporation, but the signatures on the
coupons may be lithographed and the debentures shell be sealed with
the seal of the Corporation. |

{5) During ten years, the currency of the debemtures, Forth
six dollars and twenty five cents ($46.25) shell be raised annually
to form & sinking fund for the payment of the debt, and Twenty
aeven dollars and seventy five cents ({27.75) shall be raised
annually for the payment of the interest thereon, making in all
Seventy four (§74.00) dollars to be raised amnually for the
payment of the debt and interest, as follawaz;

The sum of Twenty dollars and fifty five cents (§20,.55) shall
be raised annuslly for the payment of the Corporation's portion of
the cost and the interest thereon, and shall be levied and reised
ennually by a special rate sufficient therefor, over and above
all other rates, on all the rateable property in the Muwmicipality
et the same time and in the seame menner as other rates,

For the payment of the omer's portion of the cost and the
interest thereon, the special assessment set forthin the said
special assessment roll is hereby imposed upon the lands liable
therefore as therein set forth; which saild special assessuent with
8 sum sufficlent to cover interest thereon at the rate aforesiad,
shall be payable in ten equal emnual instalments of Fifty three
dollars and forty five cents (§53.45) each, and for that purpose
an equal annual spaaial rate of 13.93 cents per foot frontage is
hereby imposed upon sach lot entered in the seid speciel assessment
roll, according to the essessed frontege thereof, over and chove
8ll other rates and taxes, which said special rate shsll be
collected ammually by the collsctor of the texes lor the Corporation
at the same time and in the same menner as other retes.

(6) All money arising from the said special retes or from
the commutation thereof not immediately required for the payment
of the interest shall be invested as required by law,



(7) The debentures may contain any clause providing for the
reglstration thersof authorized by any Statute relating to
municipal debentures in force at the time of the issue thereofl.

(8) The amount of the loan authorized by this by-law may
be consolidated with the amount of any loans authorized by other
local improvement by-laws by including the same with such other
loans in a consolidating by-law authorizing the borrowing of the
cggregate thereof as one loan, and the issue of debentures for such
loan in one consecutlve issue, pursuant to the provisions of the
Statute in that bshalf,

(9) This By~-law shall take effect on the day of the final
passing thereof,

110) This By-law mey be cited as "LOCAL IMPROVEMENT DEBENTURE
BY~LAV NO. 54, 1931."
DONE AND PASSED in Open Council this Thirteenth (13th)
day of July, A.D. 1931,
RECONSIDERED AND FINALLY PASSED this Twenty-seventh (27th)

day of July, A.D. 1931,
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I, Arthur G. Moore, Clerk to the
Municipal Council of the Corporation
of the District of Burnaby do hereby
certify that the foregoling is a true
copy of a By-law passed by the
Municipal Council on the Twenty-
seventh (27th) day of July, A.D. 1931,

CLERK,



