CORPORATION OF THE DISTRICT OF BURNABY

BY-LAW NO. 1303.

A BY-LAW to provide for borrowing Eight hundred

($800.00) dollars upon debentures to pay for the

construction of a Four (4) Poot cament comnerete

sidewalk upon the North side of Union Street from

MoDonald Avenue to Gilmore Avenue and upon the East

side of McDonald Avenue and the west side of Gilmore

Avenue from Union Street to lane north of Union Street,

WHEREAS, pursuant to Comstiruection By-law Neo. 31, 1830,
passed on the Eleventh (1lth) day of iugust, 1930, a osment
concrete sidewalk Four (4) feet wide has been constiructed on the
North side of Union Street from McDonald Avenue to Gillmore Avenue
and upon the East side of McDonald Avenue and the west side of
Gilmore Avenue from Union Street to lane north of Union Street,
as a local improvement under the provisions of the "Locel Improvement
’ Aot ."

ARD VWHEREAS the total cost of the work is Eight hundred
{$800.00) dollars of which Two hundred end twenty eight ($228,00)
dollers is the Corporetion‘s portion of the cost, snd Five hundred
and seventy two ($572.00) dollars is the owner*s portion of the
coast, for which a special assessment roll hss been duly made and
cortified:

AND WHEREAS the estimated lifetime of the work is 20 years:

FRBEAS it 18 necessary to borrow the saild sam of
Eight hundred {£$800.00) dollers on the oredit of the Corporation,
and to issue debentures therefor payable withim ten (10) years
from the time of the issue thereof, and bearing intereat &t the
rate of five (6%} per centum per ammum, which is the smount of the
debt intended to be orested by this by-law:

3 1% will be necessary to raise enpuaslly
Sixty six dollers smd sixty five cents ($66.65) for the payment
of the debt, and Forty (£40.00) dollare for the payment of the
interest thereon, msking in all One hundred and six dollsrs and
sixty five cents ($108.85) to be raised annually for the payment
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of the debt and inbterest, of which Thirty dollars and forty cenks
($30.40) 1s required to pay the Corporation's portiom of the cost and
the interest thereon, emd Seventy six dcllars and twenty five cents
($74.25) is required to pay the owners portiom of the cost and the
interest thereon, |

AND WHEREAS the smoumt of the whole retesble property of
the Municipality according to the lest revised ussessment rell is
Twenty twe million, Six hundred and thirty five thousand, one
hundred end sixty eight ($22,635,168,00) dollars.

AND WHEREAS the smount of the sexisting debenture debt of
the Corporation {exclusive of Local Improvement debts, seoured by
special rates or assessments) is Three milllien, twenty-seven
thousand, seven hundred end thirty five dollars smd fifty cents
($3,027,735,80) end no part of the principal or interest is in
arrear:

THEREFORE the Mumicipel Council of the Corporation of
the District of Burnadby enacts as fallawa:;

(1) That for the purpose aforesaid there shall be borrowed
on the eredit of the Corporation at large the sum of Zight ($800.00)
hundred dollars, and debentures shsll be lssued therefore in sums
of not less than $100.00) each, which shall have coupons attached
thereto for the payment of the interest,

(2) The debentures shall all bear the secme date and shall be
lasued within two years after the day on which this by-law is passed,
and may bear any date within such two years, and shell be payable
wiﬁhin ten (10) years after the time when the ssme are issued,

{3) The dsbentures shall bear interest at the rate of Five
(8%) per cent per amnum, payable half yearly, and as to both
principal and interest may be expressed in Canadisn currency or
aterling money of Great Britain at the rate of one pound sterling
for each four dollars and eighty six and twa#%hi:da,eants, and

may be payable at any plece or places in Caneds or Great Britain,
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(4) The Reeve of the Caorporatiom shell sign emd issue the
debentures and interest coupons, and the same shall also be signed

by the Treasurer of the Corporation, but the signatures on the coupons
mey be lithographed and the debenturesrahail be sesled with the
sesal of the Corporation.

{5) During ten years, the currency of the debentures, Sixty
sixdollars amd sixty five cents (§66,65) shall be raised annually
to form a sinking fund for the payment of the debt, and Forty
($40.00) dollers Smll be raised snnually for the payment of the
interest thereon, meking in all One hundred snd six dollars snd
asixty five cents (§106.85)to be raised ennually for the payment of
the debt and interest, as follaws:Q

The sum of Thirty dollars and forty cents {$30,40)
shell be raised annually for the payment of the Corporation's portion
of the cost and the interest thersom, and shall be levied and raised
snnually by a speeclael rate sufficient therefor, over énd above sall
other rates, on all the rateable property in the municipality at the
some time and in the same manner as other rates,

Fbr the payment of the owner*s portion of the cost and the
interest thereon, the specisl assessment set Tforth im the said
special assegsment roll is hereby imposed upon the lands liable
therefore as therein set forth; which said spsclal assessment with
a gsum sufficlent to cover interest thereon at the rate aforessaid,
shall be payeable in ten equal snnual instalments of Seventy six
dollars smd twenty five cents {({76.25) each, &nd for that purpose
an equsl annual speciel rate #f 14.22 cents per foot frontage is
hereby imposed upon each lot entered in the said special assessment
roll, according to the assessed frontage thereof, over and above
all other rates snd taxes, which said special rate shall be
collected ennually by the collBctor of the taxaa‘far the Corporation
at the same time end in the same manner as other rates.

{6) 311 money arising from the said special rates or from the
commutation thereof not immediately required for the payment of the’
interest sheXk be invested as regquired by law,
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(7) The debentures may contain any'elause providing for the
registration thereof authorized by any Statute relating to municipal
debentures in force at the time of the 1ssus thereof.

{8) The smount of the loan suthorized by this by-lew may
be consolidated with the amount of any loans authorized by other
locel improvement by-lawsby including the same with such other
loans in a consolidating by~lew suthorizing the borrowing of the
agrregate therecf as one loun, and the issue of debentures for such
loan in one consecutive issue, pursuant to the provisions of the
Statute in that behalf,

{9) This Bw#law shall take effect on the day of ﬁhe finel
pessing thersof,

(10) This By-lew may be cited as "LOCAL IMPROVEMENT DEBENTURE
BY-LAT NO. 52, 1831,."
DONE AND PASSED in Open Council this Thirteenth (13th)
day of July, A.D. 1931,
RECONSIDERED AND FINALLY PASSED this Twenty-seventh

(27th) day of July, A.D. 1931,

<T”

REEVE.,

OAthee G

CLERK S

I, arthur . Moore, Clexrk *to the
Munieipal Council of the Corporation
0 the Digitricd of Burasby 40 beveby
certify thaet the Toresoing is a true
cony of o By-law passed Ly the
Municlpsl Council on the 287th. day
of July, A.D. 1831,
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