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A B'f.-LA.W to provide tor borrowing E1gh t hundred 
($800.00) 4oll.e.r:s upon debentures to pq for the 
cona'buct1on or a Four (4) f'oot cement oonorete 
sidewalk upe, the North side ot Uni<m street from 
MODonald Avenue to Gil.more Avenue and upon the East 
side or MO:Ikm.ald Avenue and thw west side ot Gilmore 
Avenue from Union Street to lane north of Union street, 

WHEREAS, pursuant to Oonstruotion By-law No. 31. 1950, 

passed on the Eleve11th (11th) dq or August, 1930, a oement 

concrete sidewalk Four (4) reet wide has been conetruoted on the 

North side or Union street from McDonald Avenue to Gilmore Avenue 

and upon the East ai<le ot McDonald Avenue and the west side of 

Gilmore Ave:nue rrom Union Street to lane north or 'Onion street, 

as a looal improvement under the provisions at the "Local Improvement 

Aot." 

AND wmmJU.a the total cost of the work 1s Eight hundred 

(teoo.oo) dol1ara of wh1oh Two hundred and twenty- eight ($228.00) 

dollars is the Corpont1on•s portion ot the oost. and :rive huadred 

and seventy ta ($5?2.00) dollars 1s the ow.ner•a portion. of tb.e 

coat. for whieh a special aesessm.ent roll has been duly made and 

oert1tie4: 

AND WimREAS the estiaated lttetime of the work is 20 years: 

AND WHEimAS it 1s neoessary to borrow the aaid sum 01" 

Eight hundred (teoo.oo) dollars on the credit or the OOrporat1on. .. 

and to issue debentures there1"or payable wi th1n. ten (10) years 

frca the time of' the 1••• t.bereot',. and bearing tatereat *' the 

rate or :rive ( 5~) per centum per annua, whioh la the amount ot the 

debt intended to be «r!'eated by this by-law: 

AND WHEREAS l t will be necessary to r&1 se f.UU:luall7 

Sixty six dollars ad sixty t1ve oents ($66.65) tor the paym.ent 

of the debt,. au« Forv (f40.00) dollars far the payment ot the 

1ntereat thereon, msJttag in all. one hundred and six dollars and 

sixty five cents ($108.65) to be raised a.nnu8l.l;r f'or the payment 
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ot the debt and 1n:terest, or which !lh1rty dollars and f'orty oenis 

($30.40} is :required to pay the Corporation's portion. ot the ooat and 

the interest thereon, end Seventy six doll•• and twenty t tve cents 

($'14.25) ia required to pay the owners portion ot the cost end the 

interest thereon. 

A'ND WHERlU.S the amount or the whole rateable property of 

the Mtm1o1pal1t7 e.oeord1ng to the l.eat mv1sed aaaeasment roll 1a 

Twenty two mil.lion• S1:x: hundred and thirty 'five thousand., one 

hundred and sixty eight (t22.es5,1ea.oo) dollars • 

.AND WHEREAS the amount of' the existing debenture debt of 

the Corporation {e:zolua1ve ot LooaJ. Improvement debts, seoured by 

special rates or assessments) is Three m1ll1oa, twent7-seven 

thousand, seven hundred and thirt,' five dollars end f11'ty cents 

($3,02'1,'135.50) and no part or tbe pr1no1pal or interest is in 

arrear; 

TREREFORE the Mrmio ipal Couno 11 o't the Corporat~on of 

the D1str1et of Burnaby enacts as follows:• 

(l) That tor the purpose aforesaid there -,hall be borrowed 

on the cred.1t of the Corporation at large the sum ot :might (taoo.oo) 

hundred dollars, and debentures shall be issued theretore 1n sums 

ot not less than $100.00) eaoh, whioh shall have coupons attaohed 

thereto for the payment of the 1ntereat. 

(2) The i.ebe.ntures shall all bear the same date and shall be 

1aaue4 W1 th1a two 7ears af'ter the dey on which this blf'-law is passed, 

and may bear en.7 4ate w1th1n such two years, and shall be payable 

within ten (10) years atter the time when the same are issued. 

{3) ~e 4ebentures shall bear interest at the rate ot F1ve 

(•) per eent pe:r aim.um.. payable halt' yearly, and aa to both 

pr1nc.1pal end in.terest may be expressed 1n Canadian currency or 

sterling money of Great Br1taiu at the rate of Ge pound sterling 

tor each four dollars and eighty six and two.-,thirda. cents, and 

may be payabl.e at a.n:y place or places 1n Canada or Great :Sr1taSn. 
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(4) The Reeve <It the Oorporaticm shall sign e.a4 issue the 

debentures and inter• at ooupons, and the same shall also be signed 

by the Treasurer ot the Oorporation, but the signatures on. the eoup@ns 

may be lithographed. am the debentures sh.all be sealed with the 

seal o:t the Corporati011. 

(5) During ten years, the ourrenoy ot itle debentures• Sixty 

s1:x:doll«rs and sixty five cents ($66. 65) sha.11 be raised annuall.y 

to form a sinking fUlld for the payment o:f the debt, and Forty 

($40.00) doll.lu's a.11 be raised annually for the pay:ment of the 

interest thereon, making 1n all One hundred and six dol1ars and 

sixty :tive oenta ($106.65)to be raised annually :tor the payment ot 

the debt and 1nte.rest. as tollows:-

The sum of '!'h1rty dollars and forty cents ($30,40) 

shall be raised aunual.ly for the payment ot the corporation• s portion 

of' the oost and the interest thereOll, and shall be le-vied and raise4 

annually by a special rate suff1o1ent theref'Ql.9 1 wer and above all 

other rates, oa all the rateable property in the mua1o1paJ.1ty at the 

same time and 1n the same manner as other rs.tea. 

For the papieat at the owner•a portion ot the oost and the 

illtereat thereon, the apeoial assessment set :rorth 1lt. the said 

speo1al asseasmen:t roll 1s hereby imposed upon the lands liable 

therefore as therein set f'orth; which said special assessment with 

a sum sutt1o1ent to eover interest thereon at the rate aforesaid, 

shall be payable in ten equal annual 1astalmenta ot &iventy six 

dollars end "twenty f'ive eents ($'16.25} each, and tor that purpose 

an equal annual speo1al rate IJt 14.22 oenta per foot :frontage is 

hereby imposed upon each lot entered in the said special assessment 

roll, aooording to the assessed frontage thereo~, OYGr and above 

al.l other rates end taxes-, which said special. rate shal.l be 

collected ennually by the col11otor ot the taxes tar the Corporation 

at the same time aad 1n the same manner as other ratea. 

( 6) Sll 111oney ar1.s1ag from the said special rates or trom the 

commutation thereof net immediately required for the payment o:t the· 

interest *hdl be invested as required by law. 
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('7) The debentures may contain any clause providing for the 

registration thereof authorized by any Statute relating to municipal 

debentures in foroe at the time or the issue thereat. 

(8) The amount or the loan authorized by this by-le.w may 

be oonsol1date,d with the amount of any loans authorized by other 

local improvement by-lawsby including the same with such other 

loans 1n a. consolidating by-le.w authorizing the borrowing of the 

ag~ege.tc theroo!" as one 101:;m, and the issue of debentures for suoh 

loan in one consecutive issue. pursuant to the provisions of the 

statute in that behalf. 

(9) This By-law shal.l take effect on the day of the final 

passing thereof. 

(10) This By-law may be cited aa "LOCJu. IMPROVEMENT DEBENTURE 

BY-LAW NO. 62• 1931." 

DONE .AND PASSED 1v. Open Council this Thirteenth (13th) 

day of July, A.D. 1931. 

RECONSIDERED AND FIN.ALLY PASSED this Twenty-seventh 

(27th) duy of July, A .. D. 1931. 

~ 
~-~~ .. 

'REEVE. 

c~~~~. 
~ ----

CLERK; 

I, .i.'i..rth ur C. Moore, Cle r t i:o ti1e 
Mur~tciI'' tl Council of the Cor porut i on 
t) C t :·1e Di s ~_-:l" i e t C):f 2Ul .. l '.:. b~/ ::i,) l.col~ut,:,-~ 
cer t. i fy thu t the f ore go inc; i s a t r t, e 
co9y of u By-law passe d by the 
I,Iuni cir,,\ l Counci l on tlw 27 th . cic'.y 
of J u l y , -'H D. 1 931 . 
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