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A BY-LA.W to provide for borrowing S1x hum.\nd ~~,,~~- , 
Five {$605.oo) dollars upon deb&ntu.res to P'W for · <it. 

the oonatruotion of a Four (4) foot cement concrete 
sidewalk upon the West side or Inm.lW. Annue :from 

Ma1"fffl11 Stne<tt to lf:t~away mid upon the south side 
of 118:Dell St.r•t .trom. Inman Avenue to 114.5 feet 
nst ot Iman Avenue. 

W'HEREAS• pursuant to Construction. By-law No. 28• 1930 

passed on the Fourteenth (14th) da, ot J'Uly• A.D. 1930, a oement 

oonorete sidewalk Four (4) reet wide has been cu:m.atl"Uoted on the 

-,-........,_ 

West side or Ima8n. Avenue from Maxwell Street to Kingnay and upon 

the south side of Maxwell street from Inman Avenue to 114.5 f'eet west 

of Inman Aveu9lJ as a l.ooal 1.mprovtilllent under the prov1s1ons of 1he 

rttooal Improve.meat Act." 

.AND WHEREAS the total cost of the work 1s Six hundred and 

five ($605.00) dollars or m1oh One hundred a:nd :rttt,, ntne ($159.00) 

dollars is the Oorporation's portion o:t the cost. and !'our hundred 

and :t"arty six dollars ($446 .. 00) is the owner's portion o:t" the cost. 

tor wh1ch a special assessment roll haa been dul.y made and oertit1ed: 

AND VIHEREAS the est1m.ated lifetime or the work is 20 yeara: 

.AND WHEREAS it is necessary to borrow the said sum ot 

. ~ ...... s:.,;; 

Six hundred and fi'te (J605.00) dollars on the credit ot the Corporation, 

and to issue debentures therefor payable within ten (10) years trom 

the time of the iasu.e thereof• and bearing interest at the rate ot 

:f'ive ( 5%) per oentum per annum. wh1oh is the amunt or the debt 
. 

intended to be created by tb.1s by-law: 

AND w.fumEAS it will be necessary to raise annually Fifty 

dollars and forty oents {$50.40) tor the payment or the debt, and 

Thirty dollars and twenty five cents {$3().25) tor the payment of 

the interest thereon. :making in all Eighty dollars and sixty f1Te 

lente ($80.65) to be raised annually for the payaent at the debt 

and interest. of whioh 'l'wenty one dollars and twenty oents ($21.20) 

is required to pay the Corporation's portion ot the oost and the 

interest thereon, and J'1t'ty nine dollars and :forty five eents 

($59.45) is required to pay the owners portion ot 111.e cost and 1h• -- ~ .• ~ / 
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interest thereon. 

AND WHEREAS the amount ot the whole rateable proper'ty of 

the Mun1o1pal1ty aooording to the last revised assessment roll is 

Twenty two million. Six hundred and thirty tive thousand, one hundred 

and sixty eigh'fZ. ($22,~5,168.00) dollars. 

AND VfilEREAS the amount ar the existing debenture debt of 

the Corporation (exolusive or Looal Improvement debts, aeo1.:ired by 

special rates or assessments) is Three million, twenty-seven 

thousand• seven hundred and thirty five dollars and fifty- cents 

( $3,02'1 • 'f~5 ... ti0) and no part at the pr1no1pal. er 1n terest is 1n arrear: 

'l'.E!EREFORE the Munioipal Council at the Corporation or the 

D1str1ot of Burnaby enacts as followa:-

(1) Th.at far the purpose aforesaid th•re shall be borrowed 6n 

the ore41t of the Oorporation at large the sum ot Six hundred ant 

five ($605.00} dollars, and debentures shall be issued therefore 

in s1nna of' net less than (t3.00.00) each. wh1oh shall have coupons 

attached thereto :for the payment or the interest. 

(2) The deb@ntuns shall all bear the same do.ta and shall be 

iasued withbl two yea.rs af'ter the day on wh1oh this by-law is 

passed, aJld may bear any date w1 thin such two years• and sha.ll be 

payable w1 tb.111 ten (10) years after the time wbea the ea.roe are 

issued. 

(3) The debentures shall bear interest at the rate o:f Five 

(5~} per oent per rumtm1• payable half yearly• and as to both 

principal end iuterest may be expressed 1n Canadian currency or 

sterl1ng money or Great Britain at the rate or one pound sterling 

:tor each four dollars and ei~ty six and two-thirds cents, and may 

be payable at any place or plaoea in Canada or Great Britain. 

(4) The Reeve of the Corporation shall sign and issue the 

debentures and tnte1:est ooupons, and the s811le shall also be signed 

by the Treasurer of the Corporation. but the s1.gnatures on the 

coupons may ~e lithographed and the debentures shall be sealed with 

the seal of the Corporation. 
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(6) llmring ten years, the ourrenoy of 1he debentures, Pif'ty dollars 

and rorty cents ($50.40) shall be rt1.isod annually to fo1'1ll a sinking 

fund tor the payment ot the debt, and '11hirty dollars and twenty f'ive 

oents ($30.25) shall b~ raised annually fer the payment of the interest 

thereon. making in all Eighty dollars and sixty :five cent s ($80.65) 

to be raised am:ntally f'or the pEtyment ot the debt a.rul interest. as 

fo-1lows:-

The sum of' !'wenty one dollars and twenty oe•ts (t21.20) shall be 

raised armually :tor the paymen·t of the Corporation's portion at: Ul.e 

e-ost and the interest thereon, end shnll be levied and raised w:mually 

by a special rate sufficient therefor, over and above all other rates, 

on all the rateable property 1n the mun1o1pal1ty at the ea.me tille 

and in the same mam:ier as other rates. 

For the pa~ent of the owners' portion ot the cost and the 

interest thereon. the apec1L:,J. assessment set, forth in the aaid apeoial 

assessment roll 1a hereby 1.mpoaed upon tho lands 11able the.re.fore c~a 

therein set forth; whioh said special assessment with a sum sufficient 

to oover interest th.t,recm at the rate atoreaa14• ahal.1 be payable ia 

ten equal annual instal.m.en ts ot Fif'ty nbe dollars aad t'orty five cents 

($59.4-5) ea.eh, and for that puJ:tlose en equal annual special rate of 

9.66 oents per foot frontage is hereby Imposed upon each lot entered 

1n the said special assessment roll, aooording to the assessed frontage 

thereof, over and above all other rates and taxes. wh1oh said special 

rate shall be oolleotri annually by the oollector ot the taxes for 

the Corporation at 'the as.me time and in the same ntanner as other rates. 

( 6) All money arising from the said special rates or from the 

eomm.utat1on thereof not immediately required f'or the payment of the 

interest shall be invested as required by law. 

('f) '!"he debentures may conte,111 any ola11se prov1d1ne for the 

registration thereof authorized by nny statute relating to municipal 

debentures in force at the time of the :tssue thereof. 

(8) 'l'b.e wn.euat rJt the loan authorized by this by-law may be 

consolidated with tbt> a.mount of any loans author1ze4 by other lQOal 
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improvement by-laws by including the S::'llne with suoh other loans 

in a consolidating by-J. r;.w c1uthorizing the borrowing or the aggregate 

thereof as one loan., und tho issue of debentures for such loan in 

one consecutive issue, pursuant to the r,rovisio.ns of the Statute 

in that behalf. 

(9) This By-law shall take e:tfeot on the day of the final 

passing thereof. 

(10) Thia By-law mo.y be Cited as "LOG.AL D.1PHOVE.1vff'N'r Ji&t.h:N'.rURE 

BY-LAX' NO. 491 1951.-" 

DONE AND PASSED in Open Council this Thirteenth (13th) 

day or July. A .. D. 1931. 

RJCCONSJ.DERED .AKD FIN.ALLY :PASSED this Twenty-seventh 

(27th) ds.y ot July, A.D. 1931. 
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CLERK. 

I, Lrthur G. Moore, Clerk to the 
l,I1.mi c iJa l Council of the Corporc.t ion 
of the District of .Burno. b y ':;: do l10re1)y 
c,:3rti -::' y that the fore going i s a true 
coi:)y of u By -law passed by the 
h~nicipal Council on the 27th. day 
of July, A.D. 1 031. 
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