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A lD'•LAW to provide fer borrowlng !U.ae hun-"'11--~v,~;.,StQ 
and Fifty ( $900. oo) dollars upon t\ebea;t~o ,., 13. • 
pay for the oonatruction ot a Jou t4) :root ---,.<-·-,., , ~ 
oenient concrete sidewalk upon the Box-th side ot · '·-. _, ·=' ,,. , 
oxt'ord Street from. Carleton Avema.• 'to Ma.41..,l'l · ·~ 
Avaue aa4 'tlPiQl tlte :mast aide or eari.ttm."·l•n1te 
tr<n axtud Street to lane north of Qd'ol!'d Street, 
ad uixm t.ke West side ot Madi son A.vea1;e b:om 
Oxf'.ord Street to lane north o'E Oxford street. 

WHEREAS, pursuant to construct ion B.r-ln Jro. 26, 1930, 

passed on tbe Thirtieth (30th) day ot J\me, A.». 1950, a OQM.ent 

oonorete sidewalk Four (4) feet wide has been ocnst:t"licted on the 

North side of Oxford Street tra Carleton Avenue to Hld1son Avenue 

and upon the East side of Carleton Avenue from. Qxfortl Street to 

lane north or Oxford. Street, and upon the West side ot M&dison 

Avenue trom Oxford street to lane north of Oxford street, as a 

local improvement uncler the provisions of the tttooal Improvement Act." 

.AJlD WHEREAS the total oo st of the work 1s Nb.a hundred 

and t1:f'ty ( 1950. 00) toll.a rs of whi oh Two hund.r-ed an.4 ninety four 

(f294.00) dollars 1s the Corpomt ion's portion ot the cost, and 

Six hundred and ~ltty six dollars ($556.00) 1a the O'Wll$r'a portion 

ot the cost, tor wb1oh a speeial assessment roll baa been duly 

made and oert1t1ed.; 

Alm WHDEA8 the estimated li:f'etime ot th• wutt ts 20 years: 

AND Wtm'.REAS 1 t is neeassa.rf to borrow the said SWD ot 

Nine hundred and fifty ($900.00) dollars on the ored.tt ot the 

Corporation. and to 1ssue debentures therefor p8.J1tble within ten 

(10) years from the time ot the issue there~. Gd bearing interest 

at the rate of tive <•> per oentum. per arm.a, vm.ioh ls the anount 

of 121.e debt intended to be oreated by this bJ'-law: 

AND WHJ:REAS 1t will be necessary to raise annually 

seventy n1De 4ollara and tea oents ($'19.10) tor th.e pe.Jm,ent ot the 

debt, and Forty aeven dollars and f'1tty oents (t4f .60) for the payment 

of the interest thereon, making in all one hundred and twenty six 

dollars and airty cents (t12e.eo) to be raised ammally :for the 

paymeat ot the iebt qd interest, or wh.ioh Thirty ntae lolls.rs an4 

tweiitj cents ($39.SO) 
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ts nqu1re4 to P&J' 'tl>Alt Corpont1-on•s portion or the cost and the 

interest thereu, and Eighty seven dollars and f'orty cents (ts'7.40) 

is required to pay the owners portion or the ooat and the interest 

thereon. 

AND WHEREAS the em.ount ot the whol.e rateable prope:rt7 

or the Munte1pal1t7 aoeording to the last reV1ae4 aeeeasment roll 1a 

!wenty two million. Sb: hundred and thirty five thouaarui. one hundred 

and sizty' eight (lmt,.UIS•l•.oo) dOl.lara • 

.SND wmmEAS the maout ot the enstin.g Aebature debt or 

the Co:rpora.t1oa ( exclusive ot Loeel Illlprovement Debts. aeou.red by 

special rates or aaseuments) is Three million, twenty .. aeven 

thousand• seven hundred and thirty five dollara aad f'11"ty cents 

($3,02,_,,z5.50) sad no part ot the principal or Interest 1s 1a 

arrear, 

Theref'.ee the Jlan1o1pel couno11 ot the Corporat1oa of the 

District ot BUrna.by uaots u toll.or,s;-

(1) That tor the purpose atorest.t4 there shall be bonowed oa 

the credit ot the corporation at large the sum of lff.ae hundred and 

fifty (ttm.oo) dollars, and debentures shall be: f.asued. therefore 

1n a,:uas ot not l•• than $1.00.oo eaeh. wh1oh sha.ll nave eoupons 

atta.ohed thereto tor the p81'1,M'nt of the interest.-

( I) The d&'bGtures shall sl.l bear the same 4ate and shall. be 

issued within two ye-era att&r the day on wh1ell th1s bJ'•law ia paa••• 

aa4 ma:, bear 8.ll'J" kt• w1thia sr.toh two :,ears.,and mall. 'be payabl.e 

within ten (10) yeara arter the time when the aame are 1saue4. 

( I) The 4eb,u1turea shall bear interest at the rate or Five ( ~) 

per cent per amium, payable halt yearly. and as t-o both pr1no1pal 

and 1ntere.at may be express.e4 1n Canadian currency er sterling m.one7 

ot Great Brita.tu at the rate or one poUJld sterlb.g f'er ea.oh tour 

dollars and e1gb.ty •lx and ta-thirds cents, Qit _.,. h payalil.e a't 

a.n.7 plaoe or pl.aces 1ll Canada or Great Brita.bl. 

(4) Tb.e Reeve o:f the Oorporation shall stga sad 1ssue the 

debentures and int~rest ooupQns. and the same shall also be signed 

Oil the Treasure,r et th• Corporation• but the s1gnat~a on the 

coupons may b$ 11 thographed and the debentures shs.11 be sealed wt.th 

the seal of the Corporatton.. 
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(5) During ten years, the currency of the debentures, Seventy 

nine dollars ant ten cents ($'79.lO)shall be ra.1se4 axm.us.11y to form 

a sinking f'un-d. tor ,ho payment ot the debt, ad Fort7 seven dollars 

81\4 t'if'ty cents ($4f .50) shall. be raised annuall.7 :rw the paptent 

of the interest thel:'eQn, m.ald:ag in all One hun4red. and twenty six 

dollars ($la&.IO} and stxty cents to be raised rumually tor the .. 
payment ot the debt and interest, as follows: .. 

!he s1:ll'l of Thirty nine dollars and twenty eents ($39.20} shell 

be ra1&e4 annually f'or the pa1lllent ot the oorporatton' s portion ot 

the cost and the u tenat thereo:n, and shall be lff 1ed and rais:et\ 

annually 'by a "1,')ec1al rate sut"f1o1ent there:rer, over and above all 

other rates, on all the rateable property 1n. the Dm.l'lic1pal1t,+.tt tlle 

seme tilae and 1a the &8Dle manner aa other rates, 

:ror the paymeat or the owners• portion ot 1b.e cost and the 

interest thereon., the special asae!tssm.ent set forth 1a tbe said 

special assessment roll is hereby imposed upon the lands liable 

therefore as therein set forth; whioh said speo18l assessment with 

a sum su:t'f1o1ent to cover interest thereon at the rate atoresa14, 

shall be payable in ten equal annual instalments ot Eighty sevan 

Collars and forty oe:nts ($8'1140) eaoh, and for that purpose an equal 

amiuaJ. spe:o1al rate of 12.54 oenta per foot frontage b hereby 

1mpoaed upon each lot enterthl in the said special assessment roll, 

aoeording to the assessed frontage thereof, over sa.4 abffe all. other 

rates and taxes. wb.1oh said spee1al rate shall be ooll.Oted. annually 

by the oollootor ot the ta.as tor the Corporation at the same ttm.e 

eat\ in the B81!1le manner aa other rates. 

(6) All :aoae7 ar1s1ng trom the said special rates or troa the 

commutation thereof not 1mmed1ately required for the payment of the 

interest shall be invested as required by law. 

tat ('1) The debentures may oontein any olause providing tor the 

registraitton thereor authorized by any statute relating to municipal 

debentures 1n f oroe at the time o:r the issue thereof. 
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(8) lhe amount of the loan authorized by this by-law may be 

consol.idated wi t h the emount of any loans authorized b7 other local 

improvement by ... laws by including the srune with such other loons in 

a oonsolidat1ng by-law authorizing the borrowing ot the aggregate 

thereof as one loan, and the issue of debentures for such loan 1n 

one consecutive issue. pursuant to the provisions of the statute 

1n the. t be halt• 

(9) This By-law shall take ef f ect on the day of the final 

passing thereof. 

(10) This By-law may be cited as "LOCAL IMPROVEMJ.ffl' DEBENTURE 

By-law No. 4'1• 1931." 

DOlfE AMD PASSED 1n Open Coun<~1l this Thirteenth (13th} day 

of JulYt A.D. 1~31. 

RECONSIDERED AND FINALLY PASBED this Twenty-seventh ( 27th) 

day of July, A.D. 1951. 
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CLERK. 

I, 1\..rt h ur G. Moore , Clerk to t h e Municipal 
Council of t he Corporation of the Di st i' i c t 
of Burn:, by 1 do hereby certify th o. t the 
f or e goinf i s r, true co py of c: By-l aw 
passe d by t h e 1.'Iunic i pa l Counci l on t he 
Twen ty-seve n t h (27th) day of July , .L~ . D. 1 031. 
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