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A BY•LAW to provide tor borrow mg Six hundr~~".._.,,_ . . , ,,. l.'. 
eighty tive ($685.00) dollars upon 4ebenturea to "'-~---...... 
pay tor the construction or a Four (4) toot cement 
concrete sidewalk upon the East s14e of lllaoa Avenue 
tr. Edna street to Grafton street and upoa the North 
side of Edna street from Elsom Avenue to 1.ane ea.st 
ot Elsom Avenue end upon the south s14e ot kai'"ton 
Street from maom. Avenue to lane east ot Bl.a• Avenue. 

WHEREAS, pursuant to Constru.ot1on By-law No~ 25, 1930, 

paased on the 1'drtieth (30th) dft1' ot J'Ulle, A.». 1930, a cement 

concrete sidwalk :four (4) f,eet wide has been oon.atruoted upon 

the Ee.st side et Elsan Avenue from Edna street to Grafton street 

and upon the llorth side or Edna street from El.eom Avenw, to lane 

east ot Elsa Aveau.e and upon the south side ot Gra1'toa Street :trQl.11 

Elam. Avenue to lane east of Elsom Avenue, a.a a lonl tmprovemen.t 

unde.r the prons1o.ns of the "Looal Improvement Act." 

AKD ~ the 'to'tal o oat of the wetr t• stx h'tmdntt 

and eighty f'tve (tts5.00) dollars or which Two hundred and twenty 

f'our ($224.00) 4ollars is the Corporation's portion or the cost, 

and Four hundre4 and sixty om ($461.00) dollar& 1s the owner's 

portion of the coat, tor which a speo1al. assessment roll has been 

4uly inade and eenlf'ied.1 

AND WHEREAS the estimated lifetime o't the w9l.'"k 1s 80 y•ars: 

AND w.mi:lIUS it la necessary to borrow the sa14 sum ot 

Six hundred 8ll4 eighty five ($685.,00) dollars Oil the o-:redit of the 

Corporation, mid to iseue debentures theref'or payable within ten 

( 10) years :t"rom the time of' the 1s sue thereof• and bearblg interest 

at the rate of ttve (~) per oent\llll per •~ whi•h ls the emount 

of' the debt intended to be created by this by-law: 

.AND wmumAS it will be necessary to raise annual.l7 F1ft7 

seven dollars and t1v•· cents ($5?.05) for the paJJrletlt ot the debt, 

and Thirty four 4oll.ars and. twenty five cents ($34.25) tor the 

payment of the 1Jlterest thereon, making 1nla.11 lfinet7 oae dollars and 

thirty oents ($91.50) to be raised annually :tor the payment or the 

debt and interest,, of whioh 'fwenty nine dollars and eighty five 
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oents ($29.85) 1.s ref!U1red to pay the Corpomt1on.ts portion or the 

cost and the interest thereon, and Sixty one dol.lars and forty t iTe 

oents ( $61.45) 1a required to pey the owners port1e of t~• oost and. 

the interest thereon. 

Alm WHEREAS the amount of the whole rateable property at 

the Mun1o1pal1ty aoeord1ng to the last revised assessment roll 1.s 

Twenty two million, Six hundred and thirty five thousand, one hundred 

and sixty eight ($22,635,168.00) dollars. 

AND WHEREAS the amount of the o:1st1Dg debenture debt 

of the Corporation (exclusive of local Improvam.ent debts, secured 

by speo1al rates or assessments) is Three million, Twenty-seven 

thousand, seven hun.4.red end thirty five dollars and f'1fty cents 

($3,027,735.50) and no part or the principal or interest is 1n arrear: 

T.B:EREFORE the Municipal Couno1l ot the Corporation o:r the 

D1str1ot or Burnaby enacts as followa:-

(l} Th.at for the purpose a:f'oresa1d there ahal.l be borrowed on 

the oredit of' the Corporation at large the awn ot Six hundred and 

e1gh ty f'ive ($685.00) dollars. ond de bent urea Ql:lall be issued 

therefore UL sums of not less than $100.00 ea.oh. llh1ch shall have 

coupons attached thereto f'or the payment of the interest. 

( 2) The debentures shall all bear the same date and shall be 

issued within two years after the day on mioh this By .. law 1a 

passed, and may bear any date w1 thin auoh two years. and shall be 

payable within. ten. (10) years af'ter the time when the same are issued. 

(3) The debentures shall bear interest at the rate of F1ve (5i) 

per cent per anntna• payable hall yearly, and as to both pr1no1pal. 

and in'lereat may be expressed 1n Canadian ourrenoy or sterling 

money of Great Britain at the rate of one pound sterling for ea.oh 

tour dollars Slld &ie;ll.ty six and two-thirds oentB1 qd may be payabl.e 

at any place or places in Canada or Great Britain. 

(4) The Reeve ot the Coxporation shall sign and issue tb.e 

debentures and interest coupons, and the same shall also be signed 

by the Treasurer or the Oorporat1on. but the signatures on the 

coupons may be lithographed and the debenture• shall be sealed with 

the seal of the Corporation. 
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( 5) Dur1ng ten years, the ourrenc;y of the debentures, Fifty 

seven dollars and five cents ($57.05) ahall be raised annually to 

form a sinking fund tor the payment of the debt• and Thirty four 

dollars and twenty f'1ve cents ($34.25} shall be raised annually 

tor the payment of the interest thereon, making 1n. all Ninety one 

dollars and thirty oents ($91.50) to be raised mmually fer the 

payment of the debt and interest. as follows:-

'l'he sum of Twenty nine dollars and e1e}lty five eenta ($29.85) 

shall be raised annually for the payment or the Oorporotion•s portion 

of the cost am. the 1aterest thereon·,. and shall be levied and raised 

annually by a apeeial rate sufficient therefor, aver and above all 

other rates, on all the rateable property tn the munlo1pnl1 ty at 

the sem.e time and in the same manner as other ratea. 

:ror the payment of the owner's portion of the oost and the 

interest thereon, the speoial. assessment set forth 1n the said special 

assessment roll is hereby imposed upon the lands liable therefore as 

therein aet forth; which said special assessment wi~h a sum. suff1o1ent 

to oover interest thereon at the rate aforesaid, shall be payable 

in ten equal WlllUal instalments of Sixty one dollars and forty five 

cents ($61.415) eaoh, and 'for that purpose an equel annual special 

rate ot 10,43 oenta per foot frontage is hereby imposed upon eaoh 

lot entered 1J1 the said special assessment roll, according to the 

.assessed frontage thereof, over and above all other rates and taxes, which 

said special rate shall be collected annually by the oolleotor ot 1he 

taxes for the Corporation at the srune time and in. the same manner as 

other rates. 

(6) ill money arising from the said special rates or :t"rom the 

commutation thereof not immediately required ror the payment of the 

interest shall be invested as required by law. 

('f) The debentures may contain any ol.ause providing for the 

registration thereof author1aed by any statute relating to municipal 

debentures in :roroe at the t1me of the issue thereof. 

(8) The mn.ount or the loan authorized by this by-law may be 

consolidated with the amount of any loans authorized. by other local 

improvement by-..,laws b7 including the same with such other loans 1n 

a consolidating by-law authorizing the borrowtag ot the aggregate 

llb,ereo1" as one loen. 6.lld the issue of debentures for such loan 1n 
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one consecutive issue, pursuant to the provisions ar the statute 

in that behalf. 

(9) This By-law ahal.1 take effect on the day o.t the fiaal 

passing thereof. 

(10) This By-law may be o 1 ted as ttLOC.AL IMPROV-Et.£1.l"lfl' DEBENTURE 

BY-LAW NO. 46, 1931. tt 

DONE AND PASSED 1n Open Council this Thirteenth {15th) 

day of July, A.D. 1931. 

RECONSIDERED AND FINALLY PASSED this Twenty-seventh (27th) 

day of J"uly • A.D. 1951. 

C7) ..... 
·t.. _/'---·rR_ ~ .·•·· ·· .· ~r / Z,v , ,/ ""' 

S , -~ ~ ~ ,r'J t!.d/' a ,""-- •• *~,,,I 
j ' '\.,./ " 

REEVE. 

~~~ 
------CLERK. 

I, .Ar thur a. l\1oor e, Cl erk to the 
Muni c:ipc.i. l Council of the Corpor& ti on 
of the District of Blll.rnahy do he rel,;y 
certify that the fore going is a true 
copy cf a By-law passed by the Municipal 
Council on the Twenty seventh (27th) 
dQy of July, A.D. 1934• 

~~ CLERY· ~ ~. 


